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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): pril 28, 2015

Investar Holding Corporation

(Exact name of registrant as specified in its chaefr)

Louisiana 001-36522 27-1560715
(State or other jurisdiction (Commission (I.LR.S. Employer
of incorporation) File Number) Identification No.)

7244 Perkins Road

Baton Rouge, Louisiana 70808
(Address of principal executive offices)
(Zip Code)

Registrant’s telephone number, including area code(225) 227-2222

Check the appropriate box below if the ForrK 8fing is intended to simultaneously satisfy tileng obligation of the registrant under any
the following provisions:

O  Written communications pursuant to Rule 425 unHerSecurities Act (17 CFR 230.4z

O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O Precommencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
O

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results of Operations and Financial Condition

On April 28, 2015, Investar Holding Corporationuesd a press release announcing its financial efudthe quarter ended March 31, 201
copy of the press release is furnished as exhihit & this Current Report on Form 8-K.

The information contained in this Current Repordlshot be deemed “filedfor purposes of Section 18 of the Securities ExghaAct o
1934, as amended (the “Exchange Aati) otherwise subject to the liabilities of that tsae, nor shall it be deemed incorporated by rafet
in any filing under the Securities Act of 1933,aamended, or the Exchange Act except as shall beegsly set forth by specific referenct
such a filing.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits
Exhibit
Numbe Description of Exhib
99.1 Press release of Investar Holding Corporation dAferl 28, 2015 announcing financial results foe thuarter ended March .

2015.



SIGNATURES
Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf by
undersigned hereunto duly authorized.
INVESTAR HOLDING CORPORATION
By: /s/ John J. D'Angelo

John J. ' Angelo
President and Chief Executive Offic

Date: April 28, 2015



EXHIBIT INDEX

Exhibit
Numbe Description of Exhib
99.1 Press release of Investar Holding Corporation dAferd 28, 2015 announcing financial results foe thuarter ended March .

2015.



Exhibit 99.1
For Immediate Release
Investar Holding Corporation Announces 2015 First Quarter Results

BATON ROUGE, LA (April 28, 2015) — Investar Holdingorporation (NASDAQ: ISTR) (the “Company’the holding company for Inves
Bank, today announced financial results for theriguaended March 31, 2015. For the quarter endectival, 2015, the Company repol
net income of $2.0 million, or $0.27 per dilutechshy compared to $0.9 million, or $0.21 per dilugtdre for the quarter ended March
2014. This represents an increase of $1.1 mill@nl122%, in net income. For the quarter ended M&dch2015, net income and dilu
earnings per share increased $®i8lion, or 31.5%, and $0.07, respectively, whemgared to the quarter ended December 31, 2014
adjusting for the net effect of an investment taacredit entity.

Investar Holding Corporation President and Chieédtiive Officer John D’Angelo said:

“We continue to grow into our staffing and facilibfrastructure, allowing us to realize significamiprovement in both return on assets
efficiency ratios. Noninterest expenses remainéatively flat compared to the latter half of 2014&wthe exception of seasonal increase
benefit costs. We continued to make significangpess in the first quarter of 2015, growing both cemmercial and industrial loan portfc
and noninterest bearing deposits. We believe grawthese areas increases the value of our framemd will remain a primary focus.”

Performance Highlights
* Increase in net income of $1.1 million, or 122%mpared to the first quarter of 20!

» Total noninterest bearing deposits were $84.4 onilkit March 31, 2015, an increase of $14.2 millmm20%, when compared
December 31, 201

* Commercial and industrial loans increased $4.6anillor 9%, from December 31, 20:
* Return on average assets increased to 0.91% fdirshgquarter of 2015 compared to 0.55% for thstfgjuarter of 201«
* Allowance for loan losses to total loans increase@.83% compared to 0.74% at December 31, 2

» Efficiency ratio improved to 63.99% compared to 383 for the quarter ended December 31, 2014, aftusting for th
impairment on the investment in a tax credit en

* Noninterest expense for the first quarter of 20Hs 6.4 million, an increase of only $0.1 milliohem compared to $6.3 milli
for the fourth quarter of 2014, after adjusting tloe impairment on the investment in a tax crexiiitg.

* Nonperforming loans to total loans improved to @&t March 31, 2015 when compared to 0.54% at Dbeef3il, 2014



Loans
Total loans were $646.4 million at March 31, 2045 increase of $23.6 million, or 3.8%, from Decentie 2014.

The following table sets forth the composition leé Company’s loan portfolio as of the dates in@idgtollars in thousands):

Percentage Percentage Increase/(Decrease
March 31, 201! of Portfolio December 31, 201 of Portfolio Amount Perceni
Mortgage loans on real est:
Construction and developme $ 73,97: 11.5% $ 71,35( 11.% $ 2,621 3. 7%
1-4 Family 139,78 21.€ 137,51¢ 22.1 2,26¢ 1.6
Multifamily 19,21¢ 3.C 17,45¢ 2.8 1,761 10.1
Farmland 3,27( 0.t 2,91¢ 0.t 351 12.C
Commercial real esta
Owner occupiel 124,20¢ 19.2 119,66¢ 19.2 4,54( 3.8
Nonowner occupie 113,40( 17.5 105,39( 16.€ 8,01( 7.€
Commercial and industri 58,80: 9.1 54,187 8.7 4,61¢€ 8.t
Consume 113,78: 17.€ 114,29¢ 18.4 (51¢) (0.5
Total loans 646,43¢ 10C% 622,79( 10(% 23,64¢ 3.8%
Loans held for sal 64,31: 103,39¢ (39,087) (37.9
Total gross loans $ 710,75. $ 726,18t $(15,439) (2.1)%

Consumer loans, including consumer loans helddts, fotaled $175.8 million at March 31, 2015, ardase of $38.2 million, or 17.9% fr
$214.0 million at December 31, 2014. The decresaseainly attributable to the $37.7 million decreas¢éhe balance of consumer loans |
for sale at March 31, 2015 when compared to Dece®be2014. Two consumer loan sales were postpbgetthe buyer from the four
quarter of 2014 to the first quarter of 2015, tieme increasing the balance of consumer loansfoelsiale at December 31, 2014.

At March 31, 2015, the Comparsytotal business lending portfolio, which consaftéoans secured by owner occupied commercial estlt:
properties and commercial and industrial loans, $&83.0 million, an increase of $9.1 million, oB%, compared to the business leni
portfolio of $173.9 million at December 31, 2014.

Management continues to monitor the Compangan portfolio for exposure, directly or indirigctto the potential negative impacts from
fluctuation in oil and gas prices. Less than 1%heftotal loan portfolio remains directly relatedthe energy sector. At March 31, 2015, r
of these loans were past due. At this time, managérdoes not anticipate that decreases in oil a®l pyices will negatively impe
borrowers’ability to service their debt. Management contihualaluates the allowance for loan losses basedewnral factors, includii
economic conditions, and currently believes that otential negatively affected future cash flowkted to these loans would be covere
the allowance for loan losses.

The provision for loan loss expense was $0.7 nnilfior the first quarter of 2015, an increase ob®illion compared to the first quarter
2014. The allowance for loan losses was $5.4 millior 178.42% and 0.83% of nonperforming loans toidl loans, respectively,
March 31, 2015, compared to $4.6 million, or 138w64nd 0.74% of nonperforming loans and total loeespectively, at December 31, 20



Deposits

Total deposits at March 31, 2015 were $698.9 mmillian increase of $70.8 million, or 11.3%, from Baber 31, 2014. The increase in t
deposits was driven primarily by an increase of.$Idillion, or 20.2%, in noninterest bearing demdegosits, an increase in NOW acco
of $28.5 million, or 24.5%, and an increase in tideposits of $19.4 million, or 6.3%, from DecemBgr 2014. The Comparg/deposit cros
sell strategy, as well as managem&mbcus on growing the commercial and industriahlportfolio and bringing in related deposits, auungs
to positively impact both noninterest bearing dedhdaposit and NOW account growth.

The following table sets forth the composition loé tCompany’s deposits as of the dates indicatdthfdan thousands):

Percentage¢ Percentage Increase/(Decrease
March 31, 201¢ of Portfolio December 31, 201 of Portfolio Amount Perceni
Noninteres-bearing demand depos $ 84,40: 12.1% $ 70,21% 11.2% $14,18¢ 20.2%
NOW account: 145,18: 20.7 116,64- 18.€ 28,53" 24.F
Money market deposit accout 85,02 12.2 77,58¢ 12.5 7,43¢ 9.€
Savings accoun 54,53: 7.8 53,33 8.5 1,201 2.3
Time deposit: 329,75 47.2 310,33t 49.4 19,41¢ 6.3
Total deposits $ 698,89: 10(% $ 628,11¢ 100% $70,77: 11.2%

Net Interest Income

Net interest income for the first quarter of 20ffated $7.5 million, an increase of $1.6 milliom,27.8%, from the first quarter of 2014. ~
increase was a direct result of continued growtthefCompanys loan portfolio with an increase in net interestome of $2.1 million due
an increase in volume offset by a $0.5 million éese related to a reduction in yield when comptoréde first quarter of 2014.

The Companys net interest margin was 3.71% for the quarteedrdarch 31, 2015 compared to 3.84% for the foqrthrter of 2014 ar
3.93% for the first quarter of 2014. The Companwrsells, and plans to continue to sell, the majasftthe consumer loans that it origina
Consumer loan fees previously recognized as a coemioof interest income are now included in nomageincome, impacting the yit
realized on the consumer loan portfolio. The yietdinterest earning assets was 4.35% for the quentded March 31, 2015 comparei
4.47% for the fourth quarter of 2014 and 4.65%thar first quarter of 2014. Including consumer Idaes in interest income in the curr
quarter would result in a net interest margin aigdyon interest earning assets of 3.82% and 4.46%pectively, which is comparable to
net interest margin and yield on interest earnsgets of 3.84% and 4.47%, respectively, recogriizéige fourth quarter of 2014. The cos
deposits increased two basis points when compdhiadirst quarter of 2015 to the fourth quarter26fl4 and declined one basis point w
comparing the first quarter of 2015 to the firsager of 2014.

Noninterest Income

Noninterest income for the first quarter of 201&ked $2.5 million, an increase of $1.5 million, 188.3%, compared to the first quarte
2014. The increase resulted primarily from the $tillion increase in the gain on sale of loans. ther first quarter of 2015, $1.2 million &
$0.5 million was recognized as gain on sales ofaansumer and mortgage loans, respectively. Fesriamn loans held for sale incree
$0.2 million primarily as a result of the changesimategy for our consumer loan portfolio, discdsabove. Prior to this shift in strate
consumer loan fees were included in interest income

Noninterest Expense

Noninterest expense for the first quarter of 20dtaled $6.4 million, an increase of $1.0 milliom,1®.3%, compared to the first quarte
2014. The increase in noninterest expense is pitirdue to the $0.4 million increase in salariesl @mployee benefits and the $0.3 mil
increase in other operating expenses, both of waiehprimarily attributable to the opening of thigidand Road branch in Baton Rou
Louisiana on August 1, 2014 and the addition ofull-time equivalent employee



Basic Earnings Per Share and Diluted Earnings Perltare

The Company reported both basic earnings per siratailuted earnings per share of $0.27 for theethmonths ended March 31, 2015
increase of $0.04 and $0.06, respectively, whenpewed to basic and diluted earnings per sharénéothiree months ended March 31, 2014.

Taxes

The Company recorded income tax expense of $1.lomior the quarter ended March 31, 2015, whichatgs to an effective tax rate
33.1%.

About Investar Holding Corporation

Investar Holding Corporation, headquartered in BaRouge, Louisiana, provides full banking servi@s;luding trust services, through
wholly-owned banking subsidiary, Investar Banktates chartered bank. The Companprimary market is South Louisiana and it cursg
operates 11 full service banking offices locatetbulyhout its market. At March 31, 2015, the Compdiayg 177 fullime equivaler
employees.

Non-GAAP Financial Measures

This press release contains financial informati@tednined by methods other than in accordance witherally accepted account
principles in the United States of America, or GAARese measures and ratios include “tangible h@dke,” “tangible book value p
common share,” “efficiency ratio,” “tangible equity tangible assets,” “adjusted efficiency ratitatljusted return on equity,” anédjuste:
net income.” Management believes these G@AP financial measures provide information usefal investors in understanding
Companys financial results, and the Company believes itegtresentation, together with the accompanyimgmeiliations, provide a ma
complete understanding of factors and trends affg¢he Company business and allow investors to view performam@manner similar
management, the entire financial services sectak Istock analysts and bank regulators. TheseGaAP measures should not be consid
a substitute for GAAP basis measures and resutid,the Company strongly encourages investors t@ewevts consolidated financ
statements in their entirety and not to rely on simgle financial measure. Because @AAP financial measures are not standardized, it
not be possible to compare these financial measvitether companies’ noBAAP financial measures having the same or sinmi#mnes. /
reconciliation of the noiGAAP financial measures disclosed in this pressasd to the comparable GAAP financial measurascisded &
the end of the financial statement tables.

Forward-Looking Statements

This press release contains forwéwdking statements within the meaning of the Pev@ecurities Litigation Reform Act of 1995 thatleel
the Companys current views with respect to, among other thifigisire events and financial performance. The Camggenerally identifie
forward-looking statements by terminology such asitfook,” “believes,” “expects,” “potential,” “coimues,” “may,” “will,” “could,”
“should,” “seeks,” “approximately,” “predicts,” “bends,” “plans,” “estimates,” “anticipatesgt the negative version of those words or ¢
comparable words. Any forwaldeoking statements contained in this press relassdéased on the historical performance of the Goman
its subsidiaries or on the Company’s current plasimates and expectations. The inclusion offtrisardiooking information should not |
regarded as a representation by the Company tbdtitbre plans, estimates or expectations by thagamy will be achieved. Such forward-
looking statements are subject to various risks amckrtainties and assumptions relating to the Gmylp operations, financial resu
financial condition, business prospects, growthtetyy and liquidity. If one or more of these oresthisks or uncertainties materialize, or if
Company’s underlying assumptions prove to be irmdyrthe Compang’ actual results may vary materially from thoseidatéd in thes
statements. These factors should not be constsiedtraustive. The Company does not undertake digatibn to publicly update or revie
any forwardlooking statement, whether as a result of new mftdion, future developments or otherwise. A nundfemportant factors cou
cause actual results to differ materially from #nasdicated by the forwarkboking statements. Information on these factors lwa found i
the filings that the Company makes with the Semsriatnd Exchange Commissic



For further information contact:

Investar Holding Corporation
Chris Hufft

Chief Accounting Officer
(225) 227-2215
Chris.Hufft@investarbank.col




INVESTAR HOLDING CORPORATION
CONSOLIDATED BALANCE SHEETS
(Amounts in thousands, except share data)

March 31, 201¢ December 31, 201
(Unaudited)
ASSETS
Cash and due from ban $ 6,87¢ $ 5,51¢
Interes-bearing balances due from other ba 13,617 13,49:
Federal funds sol 17C 50C
Cash and cash equivalent 20,66¢ 19,51:
Available for sale securities at fair value (ammet cost of $75,736 and $69,838,
respectively’ 76,617 70,29¢
Held to maturity securities at amortized cost (eated fair value of $22,321 and $22,3(
respectively’ 22,36¢ 22,51¢
Loans held for sal 64,318 103,39t
Loans, net of allowance for loan losses of $5,37®@$4,630, respective 641,06( 618,16(
Other equity securitie 1,83¢ 5,56¢
Bank premises and equipment, net of accumulatecedigion of $4,310 and $3,964,
respectively 29,13¢ 28,53¢
Other real estate owned, 2,56¢ 2,73t
Accrued interest receivab 2,31¢ 2,43t
Deferred tax asst 2,26( 2,90¢
Goodwill and other intangible ass: 3,20¢ 3,21¢
Other asset 1,73(C 1,88:
Total assets $ 868,08( $ 881,16¢
LIABILITIES
Deposits
Noninteres-bearing $ 84,40: $ 70,21°
Interes-bearing 614,49( 557,90:
Total deposits 698,89: 628,11t
Advances from Federal Home Loan Be 34,86¢ 125,78!
Repurchase agreeme 12,87¢ 12,29:
Note payabl¢ 3,60¢ 3,60¢
Deferred tax liability 1,82¢ 1,81(
Accrued taxes and other liabiliti 10,62 6,16t
Total liabilities 762,69: 777,78l
STOCKHOLDERS' EQUITY
Preferred stock, $1.00 par value per share; 5,000s0ares authorize — —
Common stock, $1.00 par value per share; 40,006;08f:s authorized; 7,268,488 anc
7,262,085 shares issued and outstanding, resplgc 7,271 7,26¢
Treasury stocl (25) (23
Surplus 84,28: 84,21
Retained earning 13,70¢ 11,80¢
Accumulated other comprehensive incc 152 121
Total stockholders’ equity 105,38 103,38

Total liabilities and stockholders’ equity $ 868,08( $ 881,16¢



INVESTAR HOLDING CORPORATION
CONSOLIDATED STATEMENTS OF OPERATIONS
(Amounts in thousands, except share data)
(Unaudited)

INTEREST INCOME
Interest and fees on loa
Interest on investment securiti
Other interest incom

Total interest incom

INTEREST EXPENSE
Interest on deposi
Interest on borrowing
Total interest expens
Net interest incom

Provision for loan losse
Net interest income after provision for loan los

NONINTEREST INCOME
Service charges on deposit accol
Gain on sale of investment securities,
Loss on sale of real estate owned,
Gain on sale of loans, n
Fee income on loans held for sale,
Other operating incom

Total noninterest inconr

Income before noninterest expel

NONINTEREST EXPENSE
Depreciation and amortizatic
Salaries and employee bene
Occupancy
Data processin
Marketing
Professional fee
Other operating expens

Total noninterest expen:
Income before income tax exper
Income tax expens
Net income

EARNINGS PER SHARE
Basic earnings per shz

Diluted earnings per sha
Cash dividends declared per common sl

Three months endec

March 31,
2015 2014
$ 8,29¢ $6,67¢
48t 272
17 10
8,80( 6,951
1,192 1,00z
10¢ 87
1,301 1,09(
7,49¢ 5,867
70C 24%
6,79¢ 5,62z
94 63
— 11€
(1) ©)
1,731 624
30C 76
41€ 19C
2,54( 1,06¢
9,33¢ 6,68¢
357 302
3,90¢ 3,471
215 224
34C 27¢
58 76
262 59
1,28¢ 974
6,42¢ 5,38t
2,91¢ 1,30z
965 424
$ 1,95( $ 87¢
$ 0.27 $ 0.2°
$ 0.27 $ 0.21]
$ 0.01 $ 0.01




INVESTAR HOLDING CORPORATION
EARNINGS PER COMMON SHARE
(Amounts in thousands, except share data)

(Unaudited)
Three months endec
March 31,
2015 2014
Net income available to common shareholc $ 1,95( $ 87¢
Weighted average number of common shares outsigrdised in computation of basic earnings per
common shar 7,219,23! 3,901,06-
Effect of dilutive securities
Restricted stoc 12,73¢ 44,04¢
Stock options 9,961 22,81(
Stock warrant: 8,921 193,49¢
Weighted average number of common shares outsigptlis effect of dilutive securities used in
computation of diluted earnings per common s 7,250,85! 4,161,42.
Basic earnings per she $ 0.27 $ 0.2
Diluted earnings per sha $ 0.27 $ 0.21



INVESTAR HOLDING CORPORATION
SUMMARY FINANCIAL INFORMATION
(Amounts in thousands, except share data)

(Unaudited)
Q1 2015 Q4 2014 Q1 2014 Qtr/Qtr Year/Year
EARNINGS DATA
Total interest incom $ 8,80( $ 8,82 $ 6,95] -0.25% 26.49%
Total interest expens 1,301 1,24t 1,09( 4.5(% 19.36%
Net interest incom 7,49¢ 7,57 5,86 -1.05% 27.8%
Provision for loan losse 70C 43C 24F 62.7% 185.7%
Total noninterest incom 2,54( 1,32t 1,06¢ 91.7(% 138.2%
Total noninterest expen: 6,42¢ 6,95¢ 5,38t -7.62% 19.2%
Income before income tax 2,91¢ 1,517 1,30z 92.16% 123.7%
Income tax expense (bene! 96& (497 424 -296.5% 127.5%
Net income $  1,95( $ 2,00¢ $ 87¢ -2.8% 121.8%
AVERAGE BALANCE SHEET DATA
Total asset $ 869,00¢ $ 826,36 $ 651,27 5.1€% 33.4%
Total interes-earning asset 819,87¢ 782,86! 606,16( 4.7% 35.26%
Total loans 714,33t 675,30! 532,54 5.7¢% 34.1%%
Total interes-bearing deposit 584,69 553,60 483,47 5.62% 20.9%
Total interes-bearing liabilities 679,89: 641,61. 532,70! 5.97% 27.6%
Total deposit: 661,92 628,83 542,64( 5.2€% 21.9¢%
Total shareholde’ equity 104,91¢ 102,78: 56,44 2.08% 85.8%%
PER SHARE DATA
Basic earnings per she $ 0.27 $ 0.2¢ $ 0.2 -3.51% 17.3%
Diluted earnings per sha 0.27 0.2i 0.21 0.0(% 28.51%
Book value per shai 14.5( 14.2¢ 14.3:2 1.82% 1.2€%
Tangible book value per she®) 14.0¢ 13.7¢ 13.5( 1.9¢% 4.15%
Common shares outstandi 7,268,48 7,262,08! 3,945,02! 0.0% 84.2:%
PERFORMANCE RATIOS
Return on average ass 0.91% 0.96% 0.55% -5.21% 65.45%
Adjusted return on average ass(®) 0.91% 0.71% 0.5%% 28.11% 65.45%
Return on average equi 7.5% 7.7%% 6.32% -2.71% 19.3(%
Adjusted return on average equ®) 7.5% 5.72% 6.32% 31.8% 19.3(%
Net interest margi 3.71% 3.84% 3.9% -3.3% -5.6(%
Net interest income to average as: 3.5(% 3.64% 3.65% -3.85% -4.11%
Noninterest expense to average as 3.0(% 3.3% 3.31% -10.1&% -9.37%
Efficiency ratio®) 63.9% 78.1% 77.61% -18.1(% -17.61%
Adjusted efficiency rati(® 63.9% 70.3¢% 77.6% -9.06% -17.61%
Dividend payout ratic 2.7% 2.51% 4.44% 9.16% -38.2%%
Three months ended March 31
2015 2014 Variance
ASSET QUALITY RATIOS
Nonperforming assets to total ass 0.64% 0.7%% -18.9%
Nonperforming loans to loar 0.47% 0.31% 51.61%
Allowance for loan losses to total los 0.8%% 0.67% 23.8t%
Allowance for loan losses to nonperforming lo 178.49% 206.1%% -13.4%%
Net chargeoffs to average loe -
-0.01% 0.02% 150.0(%
CAPITAL RATIOS
Investar Holding Corporation:
Total equity to total asse 12.1% 8.3&% 44.8%
Tangible equity to tangible ass: 11.81% 7.92% 48.78%
Tier 1 leverage rati(@ 12.2%% 8.8(% 39.2(%
Common equity tier 1 capital rat(? 13.48% NA NA
Tier 1 capital ratic@ 13.9% 10.21% 36.59%
Total capital rati(? 14.65% 10.8%% 35.15%
Investar Bank:
Tier 1 leverage rati(@ 11.8(% 8.75% 34.8%
Common equity tier 1 capital rat(@ 13.4%% NA NA
Tier 1 capital ratic@ 13.4%% 10.15% 32.3%
Total capital ratic® 14.10% 10.7¢% 31.1%



M Non-GAAP financial measures. See reconciliati

(@ Beginning January 1, 2015, the capital ratios lier Company and Bank are calculated using the Bhdesmework. Capital ratios f
prior periods were calculated using the Baselm@evork. The common equity tier 1 (CET1) capitalad a new ratio introduced unt
the Basel Ill framework



INVESTAR HOLDING CORPORATION

CONSOLIDATED AVERAGE BALANCE SHEET, INTEREST EARNED AND YIELD ANALYSIS
(Amounts in thousands)

Assets
Interes-earning asset:
Loans
Securities

Taxable

Tax-exempt
Interes-bearing balances with ban
Total interes-earning asse!
Cash and due from ban
Intangible asset
Other asset
Allowance for loan losse
Total asset

Liabilities and shareholders equity
Interes-bearing liabilities:
Deposits:
Interes-bearing deman
Savings deposit
Time deposit:
Total interes-bearing deposit
Shor-term borrowings
Long-term debi
Total interes-bearing liabilities
Noninteres-bearing deposit
Other liabilities
Stockholder equity
Total liability and stockholde’ equity

Net interest income/net interest mar

(Unaudited)
Three months ended March 31
2015 2014
Interest Interest
Income/ Income/
Average Average
Balance Expens¢  Yield/ Rate Balance Expense¢  Yield/ Rate
$714,33¢ $8,29¢ 4.71% $532,54° $6,67¢ 5.0&%
68,52¢ 36¢€ 2.17 53,60 191 1.44
18,97¢ 11¢ 2.5¢ 14,19/ 81 2.31
18,03: 17 0.3¢ 5,81z 10 0.7¢
819,87t 8,80( 4.3t 606,16( 6,957 4.6t
5,68¢ 10,86¢
3,20¢ 3,251
45,25¢ 34,39
(5,029 (3,39¢)
$869,00¢ $651,27°
$204,72¢ $ 31C 0.61% $158,71: $ 24z 0.62%
55,72¢ 94 0.6¢ 51,927 89 0.7C
324,241 78€ 0.9¢ 272,83! 672 1.0C
584,69 1,197 0.8¢ 483,47:  1,00¢ 0.8¢
53,40 24 0.1¢ 15,09¢ 4 0.11
41,79 85 0.8z 34,13 83 0.9¢
679,89: 1,301 0.7¢ 532,70! 1,09(C 0.8<
77,22¢ 59,16¢
6,97t 2,96¢
104,91t 56,44
$869,00¢ $651,27°
$7,49¢ 3.71% $5,867 3.9%%




INVESTAR HOLDING CORPORATION
RECONCILIATION OF NON GAAP FINANCIAL MEASURES
(Amounts in thousands, except share data)

(Unaudited)
March 31, December 31
2015 2014 2014

Tangible common equity
Total stockholde's equity $ 105,38 $ 56,49¢ $ 103,38
Adjustments
Goodwill 2,68¢ 2,68« 2,68¢
Core deposit intangibl 522 563 532
Tangible common equit $ 102,18: $ 53,25 $ 100,16¢
Tangible asset:
Total asset $ 868,08( $ 673,96: $ 879,35
Adjustments
Goodwill 2,68¢ 2,68¢ 2,68¢
Core deposit intangibl 522 563 532
Tangible assel $ 864,87 $ 670,71 $ 876,13t
Common shares outstandi 7,268,48! 3,945,02! 7,262,08!
Tangible equity to tangible ass: 11.81% 7.94% 11.4%%
Book value per common she $ 14.5( $ 143 $ 14.2¢

Tangible book value per common sh $  14.0¢ $ 13.5( $  13.7¢



INVESTAR HOLDING CORPORATION
RECONCILIATION OF NON GAAP FINANCIAL MEASURES

(Amounts in thousands, except share data)

Net interest incom

Provision for loan losse

Net interest income after provision for loan los
Noninterest incom

Adjusted income before noninterest expe

Total noninterest expen:

Impairment related to investment in tax credit gr
Adjusted noninterest expen

Adjusted income before income tax expe
Adjusted income tax expen®

Adjusted net incom

Diluted earnings per share (GAA

Impairment related to investment in tax creditgr
Tax credit related to historical tax credit proj
Adjusted diluted earnings per shi

Efficiency ratio

Adjusted efficiency rati(2
Adjusted return on average ass®
Adjusted return on average equ@
Total average asse

Total average stockhold¢ equity

(Unaudited)

(@)
(b)

(c)
(d)
(e)

()

(e)/ (a+c

() / (b+d)

Three months endec

Three months ender

March 31, December 31
2015 2014
7,49¢ $ 5,86 $ 7,571
70C 24t 43C
6,79¢ 5,622 7,141
2,54( 1,06¢ 1,32¢
9,33¢ 6,68¢ 8,472
6,42¢ 5,38¢ 6,95¢
— — (690)
6,42¢ 5,38t 6,26¢
2,91t 1,30: 2,207
96E 424 724
1,95( 87¢ 1,48:
0.27 $ 0.21 $ 0.27
— — 0.0€
— — (0.13)
0.27 $ 0.21 $ 0.2C
63.9% 77.6% 78.1%
63.9% 77.61% 70.3%%
0.91% 0.55% 0.71%
7.54% 6.32% 5.72%
$714,33¢ $651,27 $ 826,36¢
$104,91¢ $ 56,44 $ 102,78:

(1 Income tax expense is calculated on the adjusta-GAAP effective tax rate of 32.8% for the three ntenénded December 31, 20

(@ Adjusted for the net effect of the investment ia thx credit entity for the three months ended D 31, 2014



