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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing
(b)
On November 14, 2022, Investar Holding Corporation (the “Company”) notified The Nasdaq Stock Market LLC (“Nasdaq”) that as a result of James M.
Baker’s resignation from the Board of Directors of the Company (the “Board”), the Company is no longer in compliance with Nasdaq Listing Rule 5605(c)(2)
(A), which requires the Audit Committee of the Board to be comprised of a minimum of three independent directors. Pursuant to Nasdaq Listing Rule 5605(c)
(4)(B), the Company is entitled to a cure period to regain compliance with Nasdaq Listing Rule 5605(c)(2)(A), which cure period will expire at the earlier of
the Company’s 2023 annual meeting of stockholders (the “2023 Annual Meeting”) or November 13, 2023, or if the 2023 Annual Meeting is held before May
12, 2023, then the Company must evidence compliance no later than May 12, 2023.
On November 16, 2022, the Board elected Rose J. Hudson to serve as an independent director and a member of the Audit Committee of the Board. As a result,
the Company is in compliance with the Audit Committee composition requirements of Nasdaq Listing Rule 5605(c)(2)(A) at the time of this filing.
Currently, the Audit Committee consists of the three independent directors.
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers
(b) On November 13, 2022, James M. Baker notified the Company of his resignation from the Board, effective immediately. Mr. Baker's decision to resign
from the Board did not arise or result from any disagreement with the Company on any matters relating to the Company’s operations, policies or practices.
(d) On November 16, 2022, upon recommendation of the Nominating and Governance Committee of the Board, the Board elected Rose J. Hudson to the
Board to fill the vacancy created by Mr. Baker’s resignation and appointed her as a member of the Board’s Audit Committee. Ms. Hudson has served as a
director of Investar Bank, the Company’s wholly-owned subsidiary since October 2020. The Board determined that Ms. Hudson is independent pursuant to the
director independence standards established under the NASDAQ Stock Market listing rules and that she meets the additional requirements for service on the
Company’s Audit Committee. Ms. Hudson will receive compensation for her Board and committee service in accordance with the Company’s standard
compensation arrangements for non-employee directors, which are described in the Company’s definitive proxy statement on Schedule 14A filed with the U.S.
Securities and Exchange Commission on April 5, 2022 under the heading “Director Compensation.”
There are no arrangements or understandings between Ms. Hudson and any other persons pursuant to which she was appointed to the Board. There are also no
family relationships between Ms. Hudson and any director or executive officer of the Company or any direct or indirect material interest in any transaction
required to be disclosed pursuant to Item 404(a) of Regulation S-K.
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