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Item 7.01 Regulation FD Disclosure

Representatives of Investar Holding Corporation (the “Company”), the holding company for Investar Bank, National Association (the “Bank”), will be making
presentations to investors during the fourth quarter of 2022. A copy of the presentation materials is furnished as Exhibit 99.1 to this Form 8-K and is
incorporated herein solely for purposes of this Item 7.01.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed
to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, and shall not
be deemed incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, as amended, or the
Securities Exchange Act of 1934, as amended, except as shall be expressly set forth by specific reference in such filing.

The exhibit to this report may include certain statements concerning expectations for the future that are forward-looking statements as defined by federal
securities law. Any forward-looking statements are based on the historical performance of the Company and its subsidiaries or on the Company’s current plans,
estimates and expectations. The inclusion of this forward-looking information should not be regarded as a representation by the Company that the future plans,
estimates or expectations by the Company will be achieved. Such forward-looking statements are subject to various risks and uncertainties and assumptions
relating to the Company’s operations, financial results, financial condition, business prospects, growth strategy and liquidity. If one or more of these or other
risks or uncertainties materialize, or if the Company’s underlying assumptions prove to be incorrect, the Company’s actual results may vary materially from
those indicated in these statements. The Company does not undertake any obligation to publicly update or review any forward-looking statement, whether as a
result of new information, future developments or otherwise. A number of important factors could cause actual results to differ materially from those indicated
by the forward-looking statements. These factors include, but are not limited to, the following, any one or more of which could materially affect the outcome of
future events:

« the significant risks and uncertainties for our business, results of operations and financial condition, as well as our regulatory capital and liquidity ratios and
other regulatory requirements in the United States caused by the ongoing COVID-19 pandemic and war in Ukraine, including but not limited to potential
continued higher inflation and supply and labor constraints, which will depend on several factors, including the scope and duration of the pandemic and the
war, their continued influence on the economy and financial markets, the impact on market participants on which we rely, and actions taken by governmental
authorities and other third parties in response;

* business and economic conditions generally and in the financial services industry in particular, whether nationally, regionally or in the markets in which we
operate, including evolving risks to economic activity and our customers posed by the COVID-19 pandemic and the war in Ukraine and government actions
taken to address their impact, the potential impact of the termination of various pandemic-related government support programs, and the potential impact of
legislation under consideration in Congress, which could increase government programs, spending and taxes;

« our ability to achieve organic loan and deposit growth, and the composition of that growth;

. changes (or the lack of changes) in interest rates, yield curves and interest rate spread relationships that affect our loan and deposit pricing, including potential
continued increases in interest rates in 2022;

, our ability to identify and enter into agreements to combine with attractive acquisition candidates, finance acquisitions, complete acquisitions after definitive
agreements are entered into, and successfully integrate and grow acquired operations;

« cessation of the one-week and two-month U.S. dollar settings of LIBOR as of December 31, 2021 and announced cessation of the remaining U.S. dollar
LIBOR settings after June 30, 2023, and the related effect on our LIBOR-based financial products and contracts, including, but not limited to, hedging
products, debt obligations, investments and loans;

, the extent of continuing client demand for the high level of personalized service that is a key element of our banking approach as well as our ability to
execute our strategy generally;

« our dependence on our management team, and our ability to attract and retain qualified personnel;

. changes in the quality or composition of our loan or investment portfolios, including adverse developments in borrower industries or in the repayment ability
of individual borrowers;

* inaccuracy of the assumptions and estimates we make in establishing reserves for probable loan losses and other estimates;

« the concentration of our business within our geographic areas of operation in Louisiana, Texas and Alabama;

* concentration of credit exposure;

« any deterioration in asset quality and higher loan charge-offs, and the time and effort necessary to resolve problem assets;

« a reduction in liquidity, including as a result of a reduction in the amount of deposits we hold or other sources of liquidity;

* ongoing disruptions in the oil and gas industry due to the significant fluctuations in the price of oil and natural gas;

« data processing system failures and errors;

* cyberattacks and other security breaches; and

* hurricanes, tropical storms, tropical depressions, floods, winter storms, and other adverse weather events, all of which have affected the Company's market
areas from time to time; other natural disasters; oil spills and other man-made disasters; acts of terrorism, an outbreak or intensifying of hostilities including
the war in Ukraine or other international or domestic calamities, acts of God and other matters beyond our control.

These factors should not be construed as exhaustive. Additional information on these and other risk factors can be found in Item 1A. “Risk Factors” and Item 7.
“Special Note Regarding Forward-Looking Statements” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2021, filed with the
Securities and Exchange Commission.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit
Number Description of Exhibit




99.1  Investor presentation
104  The cover page of Investar Holding Corporation’s Form 8-K is formatted in Inline XBRL




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
INVESTAR HOLDING CORPORATION
Date: November 1, 2022 By: /s/ John J. D’ Angelo

John J. D’ Angelo
President and Chief Executive Officer
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é;\\\ Disclosures and Disclaimers

This presenialion contains Brward-locking slalement within the meaning of he Privaie Securities Litigation Relorm Act of 1595 that reflect Investar's current views with respect 1o, among
ciher things, fuure evenis and financial periormance. Investar generally identibes forward-looling siatements by erminciogy such as ‘ouook,” “bebeves.” “expecs,” “poential” “condnues,”
“may,” “wil,” “could,” “should,” “seeds,” “approximanely,” “predics,” “imends,” “plans,” "esamaes,” “anicipaies,” orthe negatve version of hose words or other comparable words.

Any forward-looking staemenis confained in this presentadon are based on the hisiorical peribrmance of Investar and s subsidiaries or on Invesiars current plans, esimaies and
expectatons, The indusion of this Brward-looking informaton should not b2 regarded 25 a representation by Investar that the fulure plans, estimales or expectations by Investar will be
achieved. Such forward-looking stalements are subject 10 various risks and unceriainties and assumpions relaling W Investar's operations, inancial resuls, inancial condition, business
prospects, growth srateqy and Bquidity. Ifone or more of hese or other risks or uncertainties materalize, of if Investar's underlying assumptions prove o be incomect, Investar's aciual results
may vary materally fom those indicated in these statements. Investar Goes not undertake any cbigation 10 pubkcy update or revise any brward-looking staement, whether as a result of new
inkormation, Liure developments or oherwise. A number of imporiant Baciors could cause actual results 1o difier makenally fom those indicated by the rward-locking siaements. These
faciors incude, but are not imied W, the biowing, anyone or mone of which could mamrially aflect the ouicome of fulure events:

the significant risks and uncertainties for our business, results of operations and financial condidon, as well a5 our regulaiony capital and liquidity ra#os and oter regulatory requirements in
the United Staks caused by he ongoing COVID-19 pandemic and war in Ukraine, incuding but not limied 1o poental confinued higher inflason and supply and labor consraints, which
will dapend on savaral facirs, including he scope and duraton of he pandemic and e war, hair contineed nfuenca on he economy and financial markes, Me impact on market
paricipans on which we rely, and acsons taken by governmental authores and ofer third parses in response,

business and economic conditions generaly and in he financial services industy in pardcular, whether nasonally, regionally of in e markets in which we operase, incuding evolving risks
10 ECONOMIC Bctivity and our customers posed by e COVID-19 pandemic and the war in Ukraing and government acions Bken 1 address teir impact he poental impact of the
ermination of vanous pandemic-relaied government support programs, and the polengial impact of kegiskation under consideration in Congress, which could increase government
programs, spending and taxes;

the significant nsks and uncerianbies Bor our business, resulls of operations and nancal condiion, as well a5 our reguiaiory capital and Iquidity rasos and ofher regulatory requiremen’s in
the United Stakes caused by the ongoing C OVID-18 pandemic, incuding but not limited 1 poenial continued higher infation and supply and kabor constraints, which will depend on saveral
factors, including the soope and duration of the pandemic, its confineed influence on the economy and inancial markets, he impact on market participan’s on which we rely, and ackons
faken by governmenial authoriies and other hird paries in response io he pandemic;

busmess and economic conditions generally and in the financial services industry in parscular, wheer nascnally, regionally or in the marke!s in which we operate, including evohang nsks
1o economic actvity and our cusiemers posed by the COVID-12 pandemic and govermment actions taken o address the impact of COVID-19 or contain it, he potental impact of te
termination of vanous pandemic-relaid government support programs, and the pomnsal impact of kegklEion under consideration in Congress, which could increase gowernment
programs, spending and Bxes;

our abiity © achieve organic loan and depost growth, and the composion of that growdh;

changes (or the lack of changes) in interest rates, yield curves and interest rate spread relafonships tat afiect our loan and deposit pricing, incuding potential confnued increases in
inierest raes in 2022,

our abiity 1 identify and enter int agreements 1o combing with aitracive acquisiton candidaies, fnance acquisitons, complete acquisitions afier definitive agreements are enered inig,
and successflly inegraie and grow acquired operaions;

cessation of the one-week and two-mond LS. dollar settings of LIBOR as of December 31, 2021 and announced cessation of he remaining U.S. dollar LIBCR seffings afier June 30,
2023, and the relaied eflect on our LIBOR-based financial producs and contracs, including, but not Bméed 10, hedging producs, delxt obligalons, invesimens and ipans,
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//E;ii" Disclosures and Disclaimers (continued)

T

the exient of condnuing clent demand for the high level of personalized senvice Thal is a key element of our banking approach as well as our abiity 0 execui2 our straiegy generally,
our dependence on OUr Management am, and our abiity o atract and retain qualed personnel

changes in the qually or composiion of our loan or imvesiment pordiolios, including adverse developments in borrower indusnes orin the repayment abiity of indhidual borrowers,
matturacy of he assumpions and essmates we make in estabishing reserves for probabie iban isses and oher esimaes,

the concentrason of our business within ourgeographic areas of operason in Lousiana, Texas and Alabama;

conceniraion of credit exposure;

any defenoralion i asset qually and higher loan charge-of, and he Sme and efiorl nedessary 1o resolve problem atsets)

a reducion in bquidiy, induding as a result of a reducion in the amount of deposiz we hold or ofher sources of lquidiy;

ongeing disrupions in the od and gas indusry due o the signiicant Suciualons in e price of ol and naiural gas,

data processing sysem falures and errors,

cyberatacks and oher securty breaches; and

hurricanes, tropical siorms, tropical depressions, foods, win'er siorms, and other adverse weather evenis, all ofwhich have afiecied the Company's market areas from time o ime; other
nawral disaswers; oil spils and other man-made dsasiers; acts of kerrorsm, an outbreak of inensifying of hosdktes including he war in Ukraine or oher nemnational or domesic
catarniges, ack of God and oher maters beyond our conil

74

y

These factors should not be construed as exhausve. Addifonal mormation on these and oher risk Bciors can be found in llem 1A “Risk Faciors” and i the "Spedial Mote Reganding
Forward-Looking Staements” in lem 7. “Managements Discussion and Analyss of Financial Conditon and Resuls of Cperaons” in Investars Annual Report on Form 10-K for the year
ended December 31, 2021 fied wih the SaturBies and Exchange Commession (the "SEC”),




W;‘TS Our Company

Investar Holding Corp. is the Bank Holding Company for Investar Bank
Headquarteredin Baton Rouge, LA

Mission
Foundedin 2006

Investaris a dynamic full service community bank
focused on relationships that create value and

Full service, commercially-oriented opportunities for our customers, employees,
community bank

shareholders and the community served

31 branches and 1 loan production
office across Alabama, Louisiana
and Texas

Initial public offering and Nasdaq
listing in 2014

Completed 7 whole bank
acquisitions and 1 branch
transaction

36 consecutive quarters of
dividends paid; 7 consecutive
years of dividend growth

INVESTAR <

Note. in July 2022 imvestar enfered info an agreement fo sell the Alice and Viclona branches, wivch i expecied fo chse i the 1sf quarfer of 2023




>

Highlights

Recorded quarterly netincome of $7_3 million in the 3 quarter

Repurchased 126,861 shares in the 3 quarler at an average price of 521.48; 396 912 shames
remain authorized under the current stock repurchase plan at September 30, 2022

Tangible book value' decreased by $1.14 during the 3 quarter to $16.40 per sham
compared tothe 22 quarter, primarily due to the effect of rising rates on the bond portfolio

Profitability

= Diluted eamings per share of $0.73 for the 3= quarter of 2022 compared to $0.92 in the 2~

quarterof 2022 and $0.97 in the 1% quarter of 2022

= Recorded quartedy core net income! of $7.1 million in the 3* quarter of 2022 compared to

86.3 million inthe 2*? quarter of 2022 and $7.1 million inthe 1= quarter of 2022

Pre-tax, pre-provision net income? of $10.2 million in the 3< quarter of 2022 compared to
§12 Bmillion inthe 2+ quarter of 2022 and $12 3 million inthe 1% quarterof 2022

= Core return on average assels' of 1.08% for the 3rd quarter of 2022 compared o 0.98% for

the 2nd quarter of 2022 and 1.13% for the 1st quarter of 2022

Loans and Credit Quality

= Total loans increased 339.3 million, or 4.7% (18.8% annualized), during the 3rd quarer of

202240 $2.00 billion compared to $1.91 billion for the 2nd quarter of 2022

= MNonaccrual Loans have declined by $198M since the 3 quarter of 2021, incremental

resolufion fo the creditincidentinthe 3 quarterof 2021 is expected fo cantinue through 2023

INVESTAR

! Nor-GAAP financial measure, please see appendi for addbona’ oelas

g/_&ii‘ Financial Overview — 3" Quarter 2022

3" Quarter Results

Balance Sheet (in millions)
Assels

Net Loans

Deposits

Equity

Holding Company Capital
TCE I TA!

Leverage Ratio

Common Equity Tier 1 Ratio
Tier 1 Ratio

Total Risk w:ignl.eﬂ Ratia

Profitability 3" quarter
Het Interest Margin
ROAA

ROAE

Net Income

Pre-Tax, Pre-Provision Income’

Per Share Information
Tangible Book Value'
Eamings (Diluted)
Dividends

1TT%
1.11%
12.79%
§7.304
§10,165




{{ ) Leadership Team

JohnJ D'Angelo, Presidentand Chief Executive Officer

Mr. D'Angedo has been he President and Chief Exetutive Oficer of the Company since the Share Exchange. He has also served as the Bank's President and
Chief Executve Officer since its organizaion i 2006, Prior 0 Investar Bank’s organizaton, Mr. D'Angelo was manager of the privaie banking, small business
banking, construction kending, brokerage and rust areas of Hibernia National Bank (e predecessor o Capital One Bank, N_A) for more than six years in the East
Bawon Fiowde Parih, Louisiana, market From 1996 to 2005, Mr. D'Angedo was president and direcior of Aegis Lending Corpdration, 3 company with lending
operaions in 46 siaes and the District of Columbia.

Christopher L. Hufft, Executive VP and Chief Financial Officer

Mr. Hufft joined the Bank in February 2014 as is Chief Accouniing Officer. In Ociober 2015, he assumed the role of Chief Financial Officer of the Company and the
Bank_ Prior 1 joining the Bank, Mr. Huffl served as the Vice President of Accouning a1 Amedisys, (nc., a publicty-raded home heaith and hospice company, from
2005 to February 2014, Mr, Hulft, 3 licensed cerified public accouniant, also spent seven years in public accounting, serving bot public and privately-held cientsin
ihe banking, healihcare and manufaciuring seciors.

Jeffrey W. Martin, Executive VP and Chief Credit Officer

Mr. Marin joined the Bank in Apnl 2020 as the Business Banking Direcior. In Cciober 2021, he assumed the roke of Chief Credit Officer. Prior 0 joining the Bank, he
sorved ac a Commercial Banking Execuve for Regions Bank, He has over 28 years of banking experence, including senior roles in credit risk management,

special assels, business development srategy and commercial banking,

Linda M. Crochet, Executive VP and Chief Operating Officer

Ms, Crochet joined the Bank in January 2019 as he Greater Baton Rouge Loan Portiolo Presdent In Oclober 2021, she assumed the role of Chief Operations
Officer of the Company and e Bank. Prior 0 joining the Bank, Ms. Crochet served as Senior Direcior of Credit Process and Technology within the Credit Risk
Management department of Capital One Bank from 2005 o 2018. Ms. Crochet also spent 21 years at Hibernia Mational Bank, which was acquired by Capial One
Bank in 2005, m various noles thal indude credt underwrling, credt polcy, lending, and invesior relssons
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LA y Corporate Culture

TALUES

Integrity
Neighborly
Visionary
Empowerment
Star Service
Team Focused
Accountable
Responsive

INVESTAR

"'illf.z-:_.llr)t]

INVESTAR IS

a dynamic full service
community bank focused
on relationships that create
value and opportunities for
our customers, employees,
shareholders and the
community served




\l;; Creating Shareholder Value

Tangible Book Value Per Share'

gm0 TB\,,I’ !. | 1.5
6 1 % Share
: (Ex. AOCI) 980 gop
e GROWTH CAGR? ik
2017-202203 | wun g
$18.00 $17.46
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E 77 B o
@ §1600
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B
£14.00
§1200
1000
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TBYShare B TBV/Share (exel. AOCH
el ! Non-GAAP financial measure, phase see append for addibonal oelads
[NVLS TAR' :abtvevistion for Compoung Annual Growth Rate — for the peiod beginning Dacember 31, 2017 and ancing September 30, 2022
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X Recent Earnings Performance

Net Income ($000) Earnings Per Share {Dlluted}

a7

9,103 |_‘
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ROAA (%} Net Interest Margin (%)

s in
im
15
34
E' D104 ForrivF HEa |_‘

iam A3 A b Fr a2 Q3

INVESTAR




\_ |y Recent Core Earnings Performance

Core Net Income' ($000) Core Earnings Per Share {Dlluted]1

7,97 w11
5,841 |—‘ ﬂ ‘ |—‘ \
mm-t p— p— a0 E R #n01 W

§11.0)
Core ROAA (%) Core Efficiency Ratio (%)’
&r.17
B
an
F. Falit] AN A Ml 6163
[1.63) FoFalvk] 2n04 Mo Aaaz F. FFivk]
INVESTAR

! Nor-GAAF financial measure, please see append for addbonal defads
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NS Lﬁj%‘ Continued Execution of Acquisition Strategy

Investar Has Completed 7 Whole Bank Acquisitions and 1 Branch Transaction

2011

Total Assets:
st L 2017 .
Eiesopuy B i) BOJ Bancshares (LA) s2:lBilhan
2019

201 3 Bank of York (AL)

Firast Community
Bank (LA)

- l 2017
| Ban ;:I::: (L&) 201 g

é Mainland Bank [TX)

2021

Cheaha Financial
Group (AL)

2020

PlainsCapital Bank
Branches (TX)

< >/

INVESTAR 2
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g\#"ii Loan Portfolio — 3" Quarter Update

* Loan yield of 4.86%

* Total loans increased $89.3 million, or 4.7% (18.8% annualized),
compared to the second quarter of 2022

» The total business lending portfolio, which consists of loans
secured by owner-occupied commercial real estate properties
and commercial and industrial loans, increased $594 million,
or 7.6% (30.4% annualized), compared to the second quarter of
2022

» Total Paycheck Protection Program (PPP) loans of $1.9 million

Dol in Thouw 1231208 Fal 530 i IR 9307022
Congrucion & Development $206 011 §190 315 £213070 215247 £200 204 82N 2543 22060
1-4 Famiy Residenial 3055 341266 3755650 362249 364,307 750 38002 391 857
Wuish mily GOTH B0 54 60308 wan 557 52500 55451 57 3%
Farmiand &M 45 22263 2 3% A1 18.2% 15676 14202
Oweae-Oroupied Commensal Real Ezae 542 3039 43859 4325% 450205 435753 440714 445571
Noncwner-Occupied Commescal Real Esare 43974 4045 PP 43557 4517 anaa 451,108 464520
Comemerdial & indusrial 34N 38054 370208 335008 3083 314,093 U35 3775
Conmumer & Char 20561 18485 2251 1933 17555 15603 14 480 13753
Total Loans 1860 31 1 1947 1860 658 $1872012 $1.87T40 S1016305  §2O0SETT

INVESTAR 12




=,
\_ | Loan Loss Reserves / Total Loans

Loan Loss Reserves | Total Loans (%)

115

18 m

"W 06

MEY 213Y Hay 2nY FoFrINE]

Fer the Three Months
For the Year Ended Ended

{Doltars in Thousands) 123172018 1213172018 122172020 123172021 22

Loan Loss Reserve

Loan Loss Reserve - Beginning $7.891 §9 454 $10.700 §20.363 §21,954
Charge-ofs & A4 (1.185) (800) (1.754) (22 636) 1,162
Recove s 178 138 257 247 (51)
Provesan 23710 1.908 11,160 22 B85 )
Loan Loss Reserve - Ending $9.454 $10,700 $20,363 §20,859 $23 164
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N\ 1) Asset Quality Trends
Nonperforming Assets ($000s) NPAs / Assets (%)

SN 2.
§29.142
135 128
1.0
| §15.440
Anai 004 Hnrm nnaz 203203 203 Pl 2o
Net Charge-offs / Avg. Loans (%) Reserves / NPLs {%
112
1.7
189
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Furalel Hno4 Furrie] b Friv T n@a 202103 W b Frol] Mwaaz F el

INVESTAR




F

..\

M=
§ t Deposit Transformation

Deposit Mix at September 30, 2020 Deposit Mix at September 30, 2022

Two Year
Transformation

| o ...
b

nEs

Deposit Com position - Quarterly Lookback

{Dalars in Theusands) FLiek] 2021Q1 porqlers 202103 202104 202201 2022Q2 202203
Noninterest-beanng Demand S452070  $A48230  S515487  SS82108  §59TA52 5585465  S6MA416  SE1577S  S590610
hie mst-bearing Demand 473,819 495745 564,128 630,829 658,743 650,868 710,914 647,27 624,005
Brokered Deposis - 80,017 80,015 100,117 125,018 - = . -
Money Market 179,133 186,307 200,744 243,058 264 846 255,501 276,112 243,795 251,213
Sanngs 138,153 141,134 154,131 174,385 174 953 180,837 182,532 176,760 167,131
Time 590,274 535391 495375 529,668 42531 4475% 402,030 379,059 419,704
Total Depesits $1,834,448 §1,887 824 §2.009,880 §2,260,166 $2,303 541 $2,120,266 §2,186,004  $2,062,670 §2,052,683
[Total Deposit Interest Rate’ 0.74% 0.58% 0.48% 0.38% 0.32% 0.22% 0.18% 0.17% 0.25% |

INVESTAR | . 15
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*t\a w Financial Profile

As of December 11 For the Three Months Ended

In $000s except or per share data 7 2018 2019 1231720 AD17H22 6/30/2022 0930722

Balance Sheet

Total Assets $1.622,734 $1,7B6,450 52148916 82321181  $2513.203 §2513203 82572708 52500607 52561594
Total Loans $1.258779  §1400825 $1691.975  $1860318 SL8T2012 S18T2012  $1877444  S1.916395 S2,005677
Total Deposts $1.225,237 $1361.731  §1707.706  $1.887 824 $2.120.266 $2120.286  $2186,004 52062670  $2.052683
Loans/Deposts 102.74% 10287% 99.08% 98.54% £8.20% 88.29% 85.83% 9291% 87.71%
Capital

TCE/TA' 953% 820% 9.96% 8.22% B.04% B04% T51% 6.90% 6.20%
TRBC Rato 1422% 1346% 15.02% 14.71% 12.99% 1299% 13.29% 13.28% 13.15%
Tiet 1 Ramo 1224% 11.59% 12.03% 11.36% 8.90% 9.90% 10.21% 10.17% 10.08%
Leverage Raso 10.66% 9.81% 10.45% 9.49% B8.12% 8.12% 853% a5m% B.48%
Profitability Measures

Net Irgerest Margin 4.39% 161% 351% 3.4%% 3.59% 3.57% A75% 370% ATT%
Non Interest Income/Average Assels 0.29% 0.26% 031% 0.53% 0.47% 0.26% 093% 1.00% 040%
Non Inizrest Expensa/Average Assets 243% 248% 244% 251% 2.45% 2.13% 244% 244% 242%
Eficiency Ralo 69.80% 67.89% 67.81% 66.72% 65.79% 60.10% 55.74% 54.85% 61.10%
ROAA 062% 0.81% 0.85% 0.61% 0.31% 1.06% 1.60% 1.48% 1.119%
ROAE 565% T68% B21% 5.77% 3.22% 11.40% 16.64% 16.40% 1279%
Diuted Earnings Per Share $0.96 $1.39 $1.66 s127 5076 $0.67 5097 $0.92 §0.73
Net Income 56,202 $13,606 $16,83% §13 889 58,000 $6,936 $10,108 8404 §7.304
Ass et Quality

NP As/Assets 0.46% 0,54% 0.30% 0.62% 1.28% 1.28% 1.13% 079% 0.58%
NCOsfdvg Loans 0.07% 0.08% 0.04% 0.08% 1.18% 0.02% {0.04%5) 0.00% 0.00%

INVESTAR 1

" Non-GAAR financial measure, please see aposndi for addibonal oefads
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%:ﬁﬂ\‘s Non-GAAP Reconciliation

(Dallarn in thousands, except per share data) As of December 31 For e Three Months Ended

2018 201 r 1232021 Yoz Bra02022 5002022

Tangibl e common

Total stockholders’ equity s s §182262 5241976 $243. 84 $242 558 5242 5% 233657 $218 368 $205,700

Adjustments:

Goodwil (17,085) (1T 424) (26,132 (28,144) (40,088) {40,088 (40,08} {40 088) {40,088)
Omer intangibles 2.840) 2363) (4.803) 14.088) 3.948) 3.848) 3716) (3492) 3.242)
Tangible common equity §152803 $162475 5210941 §11,062 $198 562 §198,562 $1B9853 $175789 §162 340

oa {1.571) B.076) 1891 1,805 1,163 1,163 (1657T1) [32774) 150,803)
Tangible cammon equiyesciuding ADCI $154378  $185551 5208050  SM09.M7  $197385  $1730 205424  §208563  $212943

Commicn shares cutstanding 05198 5484219 N2ZWTTS 06060 1034344  WALAB4 10310212 10024967 950107

Book vaue per com mon share $18.15 §1922 §2155 $2293 $2145 £2345 §2266 $2188 $20.78

Tangible book value per cOmmOon shar $16.08 $1713 §18.79 51989 51920 $19.20 51841 $1754 51640

Tangible book \alue per common sham exciuding A0CH 5162 51746 §18.62 51972 $19.08 §19.08 $1992 $20.80 52151

Tangible assets:

Total asses S16273 51785468 52148916 52321181 52513200 52513203 52572708  §2580607 S§2651 684

Adjustments:

Goodwil (17,085) (1T424) (26,132 [28,144) (40,088) (40,068) (40,088) (40,088) (40,088}
Other intangibles (2 ,840) (2.363) (4,803) 4,088) [3.948) (3.848) @T16) (3492 [eird]
Tangible assds S182808 51766882 S2117881 52288940 52469167 S24067T 52528804 2 S2B4TOIT  S261R34

Total stockholders' equityto iotal assets raio 10.64% 10.20% 11.26% 10.48%: 265% 955% S.08% BAT% T73%
Tangible common equiytotangible assats ratio 953% 920% 896% 9.2% 8.04% 8.04% T51% 6.90% 6.20%

INVESTAR }




\I -i Non-GAAP Reconciliation
=

(Dollars in thousands)

Forthe Three Months Ended

331720 630/2021 93072021 123172021 B2 630/2022 9302022
Net Income $ 5,360 H 5688 $ (99%84) 5 6936 § 10,103 5 944 5 7.304
Less: Prousion Expensa (400) (114) (21,713) (658) 449 (941) (1.162)
Less T ax Expense (1.430) (1.485) 21548 (1.642) (2600) (2.458) (1,699)
Pre-Tax, Pre-Provision Net Income 5 7,130 5 7287 $ 9081 § 9236 § 12254 § 12804 $ 10,165

INVESTAR




& Non-GAAP Reconciliation

[Dollars in thousands)

For the Three Months Ended

oz 120172020 3312021 6A02021 300N 12312021 Ted lrl Fr) 6002022 30R022
hiereston Deposts $3404 $2,750 §2302 $2114 $1.054 st §8M $307 $1.315
Awrage nterest-Beanng Deposts §1350443 §1.442 711 §1484 515 S167TATY $1681.318 $1597 556 $1.575. 643 $1458354 $1 456805
Awrage Nonmtsrest-Beanng Deposts $445725 §458.263 $455 531 §553431 581 397 §603 162 §580.5% $611514 $612.777
Awxrage Totd Deposis $1236.168 $1,900.974 §1551 046 §2236.902 §2.272 15 $2200718 £2.183,190 $2.109912 £2,065,603
Total Deposit Interest Rate 074% 058% 148% 0.38% 032% 0.23% 018% 017T% 0.25%

INVESTAR




\/_:{ Non-GAAP Reconciliation

{Dollarsin thousands)

For the T hree Months Ended

6002021 9302021 12312021 V022 6302022 9002022
Netimemes income $21185 $21548 §21.467 s21.80 21,978 §23467
Prodizion for loan losses 114 21,7113 658 449) a41 1,162
Netimerest income after provsion §21051 (§165) §20,800 §22210 §21.037 $22305
Noninerest inc ome 4082 3914 1,581 5866 8378 2,655
Gain on c 2l or s ke of mesim ent secunties (1,721 . - (&) . +
Loss (gain) on sale or dispostion of 1xed assets - - 406 (373 461 103
Less (gain) on sale of ather real estate owned, net 5 - - 41) B4 (500
Swap ermination fee income . {1,835) - B344) (4.733) -
Change inthe fair value of equitysecuries @1) (48) (109 (11} BE ri
Change inthe net asset walue of other ime siments - - - - - {3053)
Cose noninensst income §2275 $2011 $2.077 2001 $2.276 $2.440
Core earnings befor noninterest e xpense 23,326 1,866 22885 24 361 bl k] 24745
Total nonintenst expense 17,860 16,381 13812 15433 16,652 15,967
Acquisifion expense (1,841) (446) = > : -
Sewerance - (GE) (5) (8) * *
Employes miention ¢ rdil, net of consuting fees . - 1,759 . . -
Less on early extinguishment of subordinaied debt - - - . (222) -
Cose nonimeres! expense £16319 $15 837 £15 BE6 §15425 $15330 $15067
Core eamings before income Lxexpense §7007 $(13.911) §7.220 $8036 §7981 $8I78
Coe income taxexpense 1,450 (2,834) 1379 1829 1,655 1,659
Core Net Income $5557 §{11.037) §5.841 §7.107 §6,328 87,118
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\/_; Non-GAAP Reconciliation

{Dollars in housands)

For the Three Months Ended

602021 8302021 12031 2021 1012022 6302022 9302022
Core basic eamings percommon sham $053 ${1.08) $0.56 $059 $062 $0.71
Diwted eamings per common sham (GAAP) $053 $0.95) $067 $0.97 $092 $0.73
Gain on call or sale of nwesment securties (012 .
Loss fgain) on sake ordispositon of ficed assels - 0.03 (0.03) 003 0.01
Loss (gain) on sale of other real estate owned, net - - - . om
Swap temminafion fee income - (0.14) - (0.26) (0.37)
Change in the fair value of equity securities {0.01) {0.01) = = om :
Change in the netasset walue of other mesments' - - 003
Acquisition expense 013 003 - - -
Severance - 0.01 .
Employee rtenfion credE, netol consuling fees - - {0.14) : = -
Loss on earlyestingus hment of subordinated dabt . - . . 002 .
Core diluted eamings per common shamk $053 $(1.06) $0 56 $0.68 &0 62 $0.71
Eficienc yraio T1.14% 64.33% 50.10% 55.74% 54 85% 61.10%
Core eficienc yrafo B9E2% B7.17% 55.54% B4.51% B8321% B51.63%
Cofe miurn on average assets 0B84% {1.63%) 0.B9% 1.13% 099% 1.08%
Tolal awerage asses $2,650,080 £2 586,712 $2.505211 §2.560831 $2553 849 §2621.61

[mrESJl.AH "Change i nef assaf valee of ofher imvestmants represants unrealized gains o kases oo imesfar’s imestments in Smad Business Imesiment
Companes and olher mvestment funds and 5 nchoed i olfer cperaling ncome







