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Item 7.01 Regulation FD Disclosure

Representatives of Investar Holding Corporation (the “Company”), the holding company for Investar Bank, National Association (the “Bank™), will be making
presentations to investors during the third quarter of 2022. A copy of the presentation materials is furnished as Exhibit 99.1 to this Form 8-K and is incorporated herein
solely for purposes of this Item 7.01.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed to be
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, and shall not be deemed
incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, as amended, or the Securities Exchange Act of
1934, as amended, except as shall be expressly set forth by specific reference in such filing.

The exhibit to this report may include certain statements concerning expectations for the future that are forward-looking statements as defined by federal securities law.
Any forward-looking statements are based on the historical performance of the Company and its subsidiaries or on the Company’s current plans, estimates and
expectations. The inclusion of this forward-looking information should not be regarded as a representation by the Company that the future plans, estimates or expectations
by the Company will be achieved. Such forward-looking statements are subject to various risks and uncertainties and assumptions relating to the Company’s operations,
financial results, financial condition, business prospects, growth strategy and liquidity. If one or more of these or other risks or uncertainties materialize, or if the
Company’s underlying assumptions prove to be incorrect, the Company’s actual results may vary materially from those indicated in these statements. The Company does
not undertake any obligation to publicly update or review any forward-looking statement, whether as a result of new information, future developments or otherwise. A
number of important factors could cause actual results to differ materially from those indicated by the forward-looking statements. These factors include, but are not
limited to, the following, any one or more of which could materially affect the outcome of future events:

« the significant risks and uncertainties for our business, results of operations and financial condition, as well as our regulatory capital and liquidity ratios and other

regulatory requirements in the United States caused by the ongoing COVID-19 pandemic, including but not limited to potential continued higher inflation and supply

and labor constraints, which will depend on several factors, including the scope and duration of the pandemic, its continued influence on the economy and financial

markets, the impact on market participants on which we rely, and actions taken by governmental authorities and other third parties in response to the pandemic;

business and economic conditions generally and in the financial services industry in particular, whether nationally, regionally or in the markets in which we operate,

including evolving risks to economic activity and our customers posed by the COVID-19 pandemic and government actions taken to address the impact of COVID-19

or contain it, the potential impact of the termination of various pandemic-related government support programs, and the potential impact of legislation under

consideration in Congress, which could increase government programs, spending and taxes;

our ability to achieve organic loan and deposit growth, and the composition of that growth;

, changes (or the lack of changes) in interest rates, yield curves and interest rate spread relationships that affect our loan and deposit pricing, including potential continued
increases in interest rates in 2022;

, our ability to identify and enter into agreements to combine with attractive acquisition candidates, finance acquisitions, complete acquisitions after definitive agreements

are entered into, and successfully integrate and grow acquired operations;

cessation of the one-week and two-month U.S. dollar settings of LIBOR as of December 31, 2021 and announced cessation of the remaining U.S. dollar LIBOR settings

after June 30, 2023, and the related effect on our LIBOR-based financial products and contracts, including, but not limited to, hedging products, debt obligations,

investments and loans;

, the extent of continuing client demand for the high level of personalized service that is a key element of our banking approach as well as our ability to execute our

strategy generally;

our dependence on our management team, and our ability to attract and retain qualified personnel;

, changes in the quality or composition of our loan or investment portfolios, including adverse developments in borrower industries or in the repayment ability of

individual borrowers;

inaccuracy of the assumptions and estimates we make in establishing reserves for probable loan losses and other estimates;

the concentration of our business within our geographic areas of operation in Louisiana, Texas and Alabama;

concentration of credit exposure;

any deterioration in asset quality and higher loan charge-offs, and the time and effort necessary to resolve problem assets;

a reduction in liquidity, including as a result of a reduction in the amount of deposits we hold or other sources of liquidity;

ongoing disruptions in the oil and gas industry due to the significant fluctuations in the price of oil and natural gas;

data processing system failures and errors;

cyberattacks and other security breaches; and

hurricanes, tropical storms, tropical depressions, floods, winter storms, and other adverse weather events, all of which have affected the Company's market areas from

time to time; other natural disasters; oil spills and other man-made disasters; acts of terrorism, an outbreak or intensifying of hostilities including the war in Ukraine or

other international or domestic calamities, acts of God and other matters beyond our control.

These factors should not be construed as exhaustive. Additional information on these and other risk factors can be found in Item 1A. “Risk Factors” and Item 7. “Special
Note Regarding Forward-Looking Statements” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2021, filed with the Securities and
Exchange Commission.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit
Number Description of Exhibit

99.1 Investor presentation
104 The cover page of Investar Holding Corporation’s Form 8-K is formatted in Inline XBRL




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
INVESTAR HOLDING CORPORATION
Date: September 19, 2022 By: /s/ John J. D’Angelo

John J. D’ Angelo
President and Chief Executive Officer
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Financial Information: 2™ Quarter 2022
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"\\/ _\ Disclosures and Disclaimers

This presentaion contsins forward-looking stalements within the meaning of the Private Securiies LisgaSon Reform Act of 1995 that refect Investar's curment views with respect fo, among
oher things, fulure evenis and financial performance. Investar generally idenfies forward-looking staiements by terminclogy such as “ouiook,” “belleves,” “expeck,” “potendal,” “confnues,™
“may,” “wil,” “could,” “should,” “seeks,” “approximaiely,” “predics,” ‘iniends,” “plans,” “esimales,” “anicipaies,” orihe negaive version of those words or cther comparable words.

Any forward-looking siaiements contained in this preseniaion are based onthe hisiorical periormance of Investar and is subsidianies or on Invesiar's current plans, esimaies and
expeciaions. The inclusion of this forward-looking informason should not be reganded as a representason Dy Investar that the fiure plans, esimaies or expeciations by Investar will be
achieved. Such forward-looking stsiements aresubject to various risks and uncertasinies and assumplons relafing ' Investar's operafions, financisl resulls, financial condion, business
prospecs, growth siraegy and iquidty. If one ormore of hese orcther rsks orunceriaindes mateniaize, or if investars underlying assumplons proveio be incorredt, Investars aciual resuls
may vary maierialy from Mose indicaied inthese siaiemens. Invesiar does not underiake any obigadon o publicly updaie or revise any forward-looking sialement, whether as a resull of new
informagon, fuure developments or oferwise. A number of imporiant Bciors could cause acual resulls fo difier materially from those indicated by the forward-looking staiemenss. These
faciors include, but are not limied 1o, te following, anyone or more of which could matenally aflect the ouicome of fulure evens:

the signifcan! risks and unceriainSes for our business, resulis of operasions and financial condiion, as wel as our regulalory capial and bquidiy rafios and cther reguistory requirements in
the Unied Sizies caused by the ongoing COVID-19 pandemic, including but not imied 0 polenal condnued higher infalon and supply and labor constrainis, which will depend on several
faciors, induding he scope and duragson of the pandemic, & conSnued infuence on the economy and inancial markess, the impact on market parscipanis on which we refy, and acions
taken by governmenial authories and other third pardes in response w the pandemic;

*  business and economic condiions generally and in the inancial services indusry in paricular, whesher nasonally, regionally or in the markets in which we operaie, inchuding evolving risks
0 SCONOMIC aCTVy and our cusiomers posed Dythe COVID-19 pandemic and government acions taken 10 address he impact of COVID-19 or contain i, the poiental impact of the
terminagon of various pandemic-related government support programs, and the potensal impact of legislaion under considerason in Congress, which could increase government
programs, spending and taxes;

«  our abiity 1 achieve organic loan and depost growth, and the composion of Mat growm;
changes (orthe lack of changes) in interest raies, yiedd curves and inierest rate spread relssonships that aflect ourloan and depost pricing, including potensal confnued increases in
inierest rates in 2022,
our abity i idendy and ender inio agreemens to combine wih afracive acquisiion candidaes, fnance acquisiions, complele acquisiions ater definifve agreements are entered inio,
and successfully integrate and grow acquired operalions,
cessaion of the one-week and two-month U.S. dollar seSngs of LIBOR as of December 31, 2021 and announced cessalion of the remaining U.S. doliar LIBOR seSings afer June 30,
2023, and the related eflect on our LIBOR-based inancial producis and conracs, including, but not iméed %o, hedging producs, debt obligadions, invesimenis and loans;
the exient of conSnuing chent demand for the high level of personalized service that is a key element of our banking approach as wed as our abiiy 0 execule oursiraiegy generally,
our dependence on our management team, and our abiRy © afract and refain qualiied personnel;
changes inthe qually or composiion of gur loan or invesiment porticios, including adverse deveiopmenis in borrowerindusines orin e repayment abiiy of individual borrowers;

« inaccuracy of he assumpions and esimaes we make in establishing reserves for probabie loan kosses and oher esimates,

« the concentraion of our business within our gecgraphic areas of operalion in Loussiana, Texas and Alabama;
concentrasion of credi exposure;
any desriorafion in asset qually and higher loan charge-ofs, and the Sme and efort necessary 1o resolve problem assets;
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\_ | Disclosures and Disclaimers (continued)

a reducson in Bquidity, including as a resut of a reducion in the amount of deposis we hold or ofher sources of bquidiy;

ongeing desrupions in the o and gas indusiry due io the significant fluciuaions inthe price of oll and natural gas,

data processing sysiem falures and errors;

cyberatacks and other secury breaches, and

hurricanes, tropical siorms, tropical depressions, fioods, winker siorms, and oher adverse weather events, all of which have aflecied the Company's markef areas from ime 1 ime; oher

natural disasters; oil spills and other man-made disasiers; acis of ierronsm, an oubreak or intensfying of hosSiSses including the war in Ukraine or other iniernasional or domesic
calamiies, acts of God and ofer magers beyond our conirol,

These faciors should not be consrued as exhausive, Addicnal iniormasion on these and ofher sk faciors can be found in flem 1A, “Risk Faciors™ and in the “3pecial Noe Regarding

Forward-Looking Sialemens™ in liem 7, “Managemenis Discussion and Analysis of Financial Condiion and Resuls of Operadons™ in Investars Annual Report on Form 10-K ©or the year
ended December 31, 2021 fied wih the Securiies and Exchange Commission (the “SEC).

INVESTAR
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N\ Our Company
Investar Holding Corp. is the Bank Holding Company for Investar Bank

_,p‘"

Headquarteredin Baton Rouge, LA
Mission
Founded in 2006

Investaris a dynamic full service community bank
focused on relationships that create value and
opportunities for our customers, employees,
shareholders and the community served

Full service, commercially-oriented
community bank

31 branches and 1 loan production
office across Alabama, Louisiana
and Texas

Initial public offering and Nasdaq
listing in 2014

Completed 7 whole bank
acquisitions and 1 branch
transaction

35 consecutive quarters of
dividends paid; 7 consecutive
years of dividend growth

INVESTAR . Confidential

Nobe: in July 2022, imvestar entersd nfo an agmement fo sell the Alce and Vicfona branches, which & expected fo close in the 1st quarfer of 2023




{\\f; T‘\i Financial Overview — 2" Quarter 2022

Highlights 2nd Quarter Results

Recorded quarterly netincome of $9.4 million in the 24 quarter

Nonaccrual Loans have declined by §16.2M since the 3= quarter of 2021; incremental
resolutionta the creditincidentin the 3 quarter of 2021 is expected to continue through 2023

= Repurchased 304,671 sharesinthe 2 quarter at an average priceof $19.85; 223 773 shares
remain authorized under the current stock repurchase plan at June 30, 2022

Tangible Book Value! decreased by $0.87 during the 27 quarterta 517 54 per share
compared tothe 1= quarter, primarily due to the effect of rising rates on the bond portfolio

Profitability

= Diluted earnings pershare of $0.92 for the 24 quarter of 2022 compared to 50.97 in the 1=
quarter of 2022 and $0.67 in the 4* quarter of 2021

= Recorded quarterly core netincome*1 of $6 3 million in the 24 quarter of 2022 comparedto
$7.1 million inthe 1= quarter of 2022 and $5.8 million in the 4* quarer of 2021

= Pre-tax, pre-provision net income of §12.8 million in the 274 quarter of 2022 comparedto
$12 3million in the 1= quarter of 2022 and $9 2 million in the 4* quarter of 2021

=« Costof interest-bearing deposits decreased by one basis pointto 0.24% compared fothe 1#
quarter of 2022 and decreased by 27 basis points compared to the 27 quarter of 2021

= Noninterest-bearing deposits increasad by $1.4 million during the 24 quarter to $615.8 million
compared tothe 1= quarter, representing 29.85% oftotal deposits

INVESTAR

" Non-GAAP financial measure; please see anpendix for sddiiona! details

Balance Sheet (in thousands)
Assels

Net Loans

Deposits

Equity

Holding Company Capital
TCE/TA

Leverage Ratio

Common Equity Tier 1 Ratio
Tier 1 Ratio

Total Risk Weighted Ratio

Profitability (#nd quarterf

Met Interest Margin
ROAA
ROAE

Net Income

Pre-Tax, Pre-Provision Income'

Per Share Information
Tangible Book Value'
Earnings (Diluted)
Dividends

$2,590,607
$1,804, 401
§2,062,670

$219,369

Confidential
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“g»&-%\u Leadership Team

John J. D'Angelo, President and Chief Executive Officer

Mr. D'Angelo has been the Fresident and Chief ExecuSive Oficer of the Company since the Share Exchange. He has ako served as the Bank's Fresident and
Chief Execuve Oficer since is organizadon in 2006, Prior io Invesar Bank's organzason, Mr. D'Angelo was manager of e privaie banking, small business
banking, consrucion lending, brokerage and frust areas of Hibernia Nadonal Bank (the predecessor i Capal One Bank, N.A.) for more than six years in e East
Bawon Rouge Parish, Louisiana, markel From 1996 © 2005, Mr. D'Angelo was president and direcior of Aegis Lending Corporalion, 8 company Wil lending
operasons in 46 staes and the Disrict of Columbia.

Christopher L. Hufft, Executive VP and Chief Financial Officer

Mr. Hut joined the Bank in February 2014 as &5 Chief Accoundng Officer. In Ociober 2015, he assumed the role of Chief Financial Officer of the Company and the
Bank, Prior i joining the Bank, Mr, Hult served as the Vice President of Accoundng at Amedisys, Inc., a publicly-raded home healh and hospice company, from
2005 1o February 2014. Mr. HUl, a licensed ceriied public accouniant, also spent seven yearsin public accoundng, serving both public and privaisly-held cens in
the banking, healthcare and manufaciuning seciors.

Jeffrey W. Martin, Executive VP and Chief Credit Officer

Mr. Marin joined the Bank in Aprl 2020 as te Business Banking Direcior. In Ociober 2021, he assumed the role of Chief Credi Oficer. Prior 10 joining the Bank, he
served as a Commercial Banking Execuive for Regions Bank, He has over 28 years of banking experience, including senior roles in credit nsk management,
specal asses, business development sraiegy and commercal banking.

Linda M. Crochet, Executive VP and Chief Operating Officer

Ms. Crochet joined the Bank in January 2019 as the Greater Baion Rouge Loan PortoBo President. In Ociober 2021, she assumed the role of Chief Operagions
Oficer of he Company and the Bank. Prior to joining the Bank, Ms. Crochet served as Senior Direcior of Credi Process and Technology wihin the Credit Risk
Management deparment of Captal One Bank fom 2005 to 2018, Ms. Croche! aiso spent 21 years at Hibernia Nasonal Bank, which was acquired by Capiial One
Bank in 2006, in various roles that include credi underwriing, crede policy, lending, and invesior relasions.

Confidential ¢
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Integrity
Neighborly
Visionary
Empowerment
Star Service
Team Focused
Accountable
Responsive

INVESTAR

Viioo1WN

INVESTAR IS

a dynamic full service
community bank focused
on relationships that create
value and opportunities for
our customers, employees,
shareholders and the
community served

Confidential




\(;; Creating Shareholder Value

Tangible Book Value Per Share'

§2200 . 24%‘] 5.2% . .

TBV / TBV !
52000 Share Share 980 0
(Ex. AOCI) oA 0.0 g0
GROWTH CAGR® 2016-2022Q2 —, e

$18.00 746 §17.54
. $17.13
E $1606 162
= weo0 $15.71
z

$14.00

$1200

$10.00

2016 2017 2018 2019 2020 2021 202202

TBV/Share B TBV/Share (excl. AOCI)

" :N-:lrvGM_F financial measure; plase see gnpendix Faraddbona' dﬂfau‘s _
INVESTAR ﬁ_ﬁﬁcf;?gg Annual Growth Rafe - for the peniod beginning December 31, 2016 and ending June 30, 2022 Confidential
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\If y Recent Earnings Performance

Net Income ($000) Earnings Per Share {Dlluted}

$10,103
‘ \ |—‘ $0.53
55 ] I_‘ |—‘ ‘ \
2021&2 mma\ HA04 nao HHaz ﬂhﬂ!\ Hnam

ROAA (%) Net Interest Margin (%)

0.6 115 37
157
EEL
702 a1 Lrriv]] |

wHaz2 FoFile] HN04 nao Huaz

(147
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& -_{ Recent Core Earnings Performance

Core Net Income' ($000) Core Earnings Per Share (Dlluted}‘

T

N EHE B ﬂﬂﬂ

102 a1a3 N0 aam ana 21a2 wH1al waa
§11,037) $(1.08)
Core ROAA (%) Core Efficiency Ratio (%)
6982
- 0%
| TR
6634
NHQ2 321'1! 2!2201 02202
5'! ki
(163 paiFalerd 2003 202104 Aol lﬂﬂfﬂ
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| Continued Execution of Acquisition Strategy

@*

Investar Has Completed 7 Whole Bank Acquisitions and 1 Branch Transaction

2011

South LA 201 7 T;;a; gis;iit::
Business Bank (LA) BOJ Bancshares (LA) i
2019

201 3 Bank of York (AL)

First Community
Bank (LA)

| 2017
| 2010

4} Mainland Bank (TX)
= 2020
PlainsCapital Bank
Branches (TX)

#-'_/’_7 C-_:*
INVESTAR Confidential 1

2021

Cheaha Financial
Group (AL)




{/?""{i Loan Portfolio — 2" Quarter Update

Loan yield of 4.60%

Orwner0ec Lﬂ'-"d

Total Paycheck Protection Program (PPP) loans of $3.5 million

Excluding PPP loans, total loans increased $48.7 million, or 2.6%
(10.4% annualized), compared to the first quarter of 2022

The total business lending portfolio, which consists of loans
secured by owner-occupied commercial real estate properties
and commercial and industrial loans, increased $33.2 million,

or 4.4% (17.6% annualized), comparedto the first quarter of 2022

As of June 30, 07

. 123172020 33U20H 63072021 9307202 12317201 WAR 630202
Congrucian & Develcpment $206.751 £206 011 $190 816 §213070 52F5 247 5203, 204 $201. 23 $214 543
1-4 Famiy Ressdental 331384 31855 341 266 3756% 362249 364.307 367520 380028
Musamiy Ik B4 B0 844 60,309 M2 3,570 52500 55491
Farmiand X005 %54 2045 226 21376 018 18,29 15576
Owner-Cooupied Commercal Real Egar A% A 3938 433590 4328% 460,205 435,763 440714
Nonowner-Oocuped Commercal Real Esate 404748 43974 43048 445125 435575 43172 AT1.447 451,108
Commercal & Industial 392.3% 34457 380534 370,203 335,008 310831 314093 343355
Conmumer & Oher 253 20518 184385 251 1933 17.5% 15603 14480
Total Loans $1829 680 §1860 318 §1845 970 $1947 800 $1880658 $1872012 $1.877.444 $1916.395

INVESTAR Confidential 1




\(;}. Loan Loss Reserves / Total Loans

Loan Loss Reserves/ Total Loans (%)

115

109 mn

0.67 063

2018Y 219Y 2020 any 0202

For the Three Months
For the Year Ended Ended

(Dollars in Thousands) 123172018 121312019 123112020 123172021 6/30/2022

Loan Loss Reserve

Loan Loss Reserve - Beginning §7.891 §9.454 §10.700 §20,353 §21,088
Charge-ofis & Adj. (1,185) (800) (1,754) (22,636) (131)
Recovenes 178 138 257 247 56
Provison 2570 1,908 11160 22 B85 941
Loan Loss Reserve - Ending $9.454 $10,700 §20.363 §20,859 §21,954

INVESTAR Confidential




I -{ Asset Quality Trends

Nonperforming Assets ($000s) NPAs / Assets (%)

§33,600

$32201
2914
125 18
$22 00 1.13
$20.425
202102 202103 202104 wnaa 202202 102 02103 202104 nam Hnaw
Net Charge-offs / Avg. Loans (%) Reserves / NPLs (%)
112
1289
0.m ez | ‘ \ \
|
@04) 02102 0103 202104 0202
anaz o Fo[VE] DN 2m wnaaz
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One Year
Transformation

eposit Composition - Quarterly Lookback

{Dollars in Thousands) 2021Q2 2021Q3

Noninterest-bearing Demand $452070  $448230  $515487 582109  $507452 585465  S614416  SB15779
Interestbearing Demand 473819 496,745 564,128 630,829 658,743 650,868 710914 647 277
Brokered Deposits i 80,017 80,015 100,117 125,016 5 " s
Money Market 179,133 186,307 200,744 243,058 264,846 255,501 276,112 2437%
Savings 139,153 141,134 154,131 174,385 174,953 180,837 182532 176,760
Time 590,274 535,391 45,375 520,668 482631 4475% 402030 379,050
Total Deposits $1834449  $1887,824  $2009,880  $2260,166  $2,03641  $2120265  $2,186004  $2,062,670
[Total Deposit Interest Rate” 0.74% 0.58% 0.48% 0.38% 0.22% 0.2% 0.18% 047% |

INVESTAR Confidential 1
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N\ ) Financial Profile

As of December 31 For the Threg Months Ended
In $000s except for per share data 2018 2019 201 a30/2021 1273172021 3312022 63072022

Balance Sheet

Total Assels $1622734 §1,786 460 82148916 §2321181 82513203 §2606048 52513203 $2572708  §2.500,607
Total Loans §1,258,779 §1,400,825 §1691,975 §1,860318 §1.872012 §1,880658 $1872012 §1,877444  §1.916395
Total Deposts §1,205237 §1361,731 81707706 $1,887824  $§2,120,266 §2303641 $2120266 $2,1B6004  §2,062670
Loans/Deposis 102.74% 102.87% 99.08% 98.54% 83 29% 8164% 88.29% B5.88% 9291%
Capital

TCE/ TAM 953% 9.20% 9.96% 9.22% 8.04% 7.24% 8.04% 751% 6.90%
TRBC Raio 14.22% 13.46% 15.02% 14.71% 12.99% 12.82% 12.99% 13.29% 13.28%
Tier 1 Rato 1224% 11.59% 12.03% 11.36% % 80% 971% 9.90% 10.21% 10.17%
Leverage Raso 10.66% 981% 10.45% 9.49% B8.12% 7.60% B8.12% 853% 8.57%

Profitability Meas ures

Met Interest Margin 3.39% 361% 351% 3.45% 3.53% 3.44% 3.57% 3.75% A.70%
Non Inierest IncomelAverage Asses 0.29% 0.26% 0.31% 0.53% 0.47% 0.58% 0.26% 0.93% 1.00%
Non Inerest Expense/Average Assets 243% 248% 244% 2.51% 2.45% 242% 2.13% 2.44% 244%
Eﬁm]f Rase G2.809% 67.89% 67.81% 66.72% 65.79% 54.33% 60.10% 55.74% 54 B5%
ROAA 0.62% 081% 0.85% 0.61% 0.31% {1 .4?%} 1.06% 1.60% 1.48%
ROAE 5.65% T1.68% 8.21% 5.77T% 3.22% (15.56%) 11.40% 16.64% 16.40%
Diuted Earnings Per Share $0.96 $1.39 $166 §1.27 $0.76 5(0.95) S0.67 so.a7 §0.92
Net Income £8.202 £13.606 §16,830 §13,880 £8,000 $(0.984) §6,935 £10,103 §0.404
Asset Quality

NP As/Asses 0.46% 0.54% 0.30% 0.62% 1.28% 1.25% 1.28% 1.13% 0.79%
NCOs/Avg Loans 0.07% 0.08% 0.04% 0.08% 1.18% 1.12% 0.02% (0.04%) 0.00%
INVESTAR Confidential 1
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Non-GAAP Reconciliation

N )

[Dilars i th owsamd s sxcept per sham data) As of December 31 For the Three Months Ended

206 2mi7 203 209 2020 i avan 12312021 iy Ir. 8302022
Tangible common equity:
Total siockholders' equity $112 757 $172729 $162 262 5241576 §243 284 $M25% $2363M $242 558 $233657 $219 359
Adjustments;
Goodwl {2,684) (17 088) (1T 4H) 2132 {28,184 140088) {40088) {40,088) (40,088 {40,086
Crhermangibies 350y 2240 2383) #s03) 4 088) 358) {4.195) 3948 (EXil)] 3432
Tangible common equity $109 523 £152 803 $162475 $210841 211052 $198562 $192041 $198 562 $189.853 $175.789
ADCH 2071 {1571) 3 076) 1891 1305 1163 1399 1,163 {13,571) {32.774)
Tangible common equiyexdiuding ADCH $111.594 $154.374 $165 551 2208030 $209 247 $1973%9 $190542 §197.399 $205.424 $208.563
Common shares cutstanding 7,101,851 9514526  94MN9 11228775 10608529 103434%4 10343416 10343494 030212 0024997
Book walue percomman share §1588 $1815 $19.2 $21.55 §2293 §23.45 S2285 S2345 $2266 S B8
Tangible book wlue per common share 81542 $1606 §1713 $189 $19.89 §19.20 S1857 1920 $1841 1754
Tangible book ke per common share sxchding ADCI $15.11 $1622 $1746 $18.62 §19.72 §19.08 $1843 §19.08 $1892 2080
Tangible assets:
Tomlases $115890 S1622734 81786469 52148916 $2321181 $2513203 52896048 §2513203 S2572708 52590607
Adjustments:
Goodw (2,684) (17 088) (17 424) 2,132 {28 144} (40088) (40,083) {40,088) 40,088 {40,088)
Cthernangibles {550} {2840 (2 363) {4.903) {4 088) {3943) (4195) AME {3,716 (3492
Tangble ascets $1155726  S1602808 S1766682 S2117881 52288949 2489167 $2651765 52489167 52528904 S2M47007
Total siockioiders equity D ol assets ratio 973% 1064% 10 209 11.26% 1048% 965% 877% 965% 908% i47%
Tangible common equityd angible assetsraio 948% 953% 9 20% 996% 92% 804% T245% 8% 751% 690%
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\(;; Non-GAAP Reconciliation

(Dollars in thousands)

For the Three Months Ended
12312020 3312021 6/30/2021 93072021 12312021 Ip12022 6/30/2022
Net Income § 4540 § 5360 § 5588 5§ (9984 $ 693 S§ 10103 § 9404
Less: Provsion Expense (2400) (400) (114) (21,713) (658) 449 (941)
Less: T axExpense (1.196) (1.430) (1.485) 2,648 (1.642) (2,600) (2 459)
Pre-Tax, Pre-Provision Net Income $ 8138 $ 7190 $ 7287 § 9,081 $ 9236 § 12254 $§ 12804
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& Non-GAAP Reconciliation

(Dollars in thousands)

For the Three Months Ended
9/30/2020 127312020 z12021 873072021 9/30/2021 12312021 3312022 6302022
Interest on Deposts $3.404 §2750 $2.302 §2.114 $1.854 1.7 §976 §907
Aerage Interegt-Beanng Deposts $1390.443 $1442711 $1484 515 $1677 471 $1001.318 $1.597 556 $1576,643 $1498.354
Aerage Nonintered-Beanng Deposis $445725 $458 263 $466,531 §559 431 §581 397 §603,162 $586,556 $611,618
Aerage Total Deposis $1836,168 $1900974 $1,951,046 $2,236902 $2272715 $2.200,718 $2.163,199 $2109972
Total DepositinterestRate 074% 0.58% 0.43% 0.38% 0.32% 0.22% 0.18% 047%
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& Non-GAAP Reconciliation

(Dollars in thousands)

Forthe Three Months Ended

T 60021 980021 128172021 312022 6B0R02
Net interestincome §21,165 $21,548 §21467 §21 821 §21978
Prousion for loan losses 114 21,7113 658 (449) 941
Net interestincome after provson §21,051 ($165) $20,809 §22.210 §21,037
Nenintered income 4082 3914 1581 5,066 5,378
Gain on call orsale of invegtment secuntes (1.721) = - (8) z
Loss (gain) on sale or disposition of fixed assets - - 406 (373) 461
Loss (gain)on sale of otherreal estate owned, net ] - - @1) 8
Swap terminabon fee income . (1,835) . (3,344) (4,733)
Change inthe fairvalue of equity secunties 21) (48) (10) (11) 86
Core noninterest mcome $2275 $2,031 $2077 $2,091 §2.276
Core eamings before noninterest expense 231326 1,866 22886 24,361 23313
Total noninterestexpense 17 960 16,381 13912 15433 15,552
Acquisifion expense (1641) (446) - .
Severance - (@8) (& (8) -
Employee retention credit, net of consulting fees - - 1,759 -
Loss on eardyextinguishment of subordinated debt - - - - (222)
Core noninterest expense $16,319 $15,837 $15,666 §15,425 $15330
Core earnings before income tax expenss $7,007 $(13,971) $7,220 $8,936 §7,983
Core income tax expense 1450 (2.934) 1379 1,829 1,655
Core Net Income §5557 $(11,037) §5841 §7,107 $6,328
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\IJ:; Non-GAAP Reconciliation

(Dollars in thousands)

For the Three Months Ended

T ePm0/021 8802021 128172021 3312022 6R0R02Z2
Core basic eamings percommon share 20.53 §{1.06) $0.56 $0.69 $0.62
Diluted eamings percommon share [GAAP) 8053 $(095) S067 s097 $0.92
Gain on call orsale of iledment secunfes (0.12) - - - -
Loss (gain)on sale or disposition of fued assels - - 0.03 (003) o003
Loss (gain)on salke of other real edtate owned, net - - - - oM
Swap terminaton fee income - (0.14) - (0.28) 0.37)
Change in the fairvalue of equity secunties (0.01) (001) - - 0.01
Acquisifon expense 0.13 003 - - -
Sewerance E 0.01 - - -
Employee etention credit, net of consulting fees - - (0.14) - -
Losson eary extinguishment of subordinated debt B - - - 0.02
Core diluted eamings per common share $0.53 $(1.08) $0.56 $0.68 $0.62
Hiidency mtio T114% 64.33% 60.10% 55.74% 34.85%
Core eficiencyratio 0962% 67.17% 66.94% o4 3% 6321%
Core refurn on average assets 084% (163%) 089% 1.13% 099%%
Total awerage assels 2650050 2686,712 258521 2500 831 2553849
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