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Item 7.01 Regulation FD Disclosure

Representatives of Investar Holding Corporation (the “Company”), the holding company for Investar Bank, National Association (the “Bank”), intend to
participate in the 2023 Gulf South Bank Conference, which is being held on May 8-9, 2023. A copy of the presentation materials is furnished as Exhibit 99.1 to
this Form 8-K and is incorporated herein solely for purposes of this Item 7.01.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed
to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, and shall not
be deemed incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, as amended, or the
Securities Exchange Act of 1934, as amended, except as shall be expressly set forth by specific reference in such filing.

The exhibit to this report may include certain statements concerning expectations for the future that are forward-looking statements as defined by federal
securities law. Any forward-looking statements are based on the historical performance of the Company and its subsidiaries or on the Company’s current plans,
estimates and expectations. The inclusion of this forward-looking information should not be regarded as a representation by the Company that the future plans,
estimates or expectations by the Company will be achieved. Such forward-looking statements are subject to various risks and uncertainties and assumptions
relating to the Company’s operations, financial results, financial condition, business prospects, growth strategy and liquidity. If one or more of these or other
risks or uncertainties materialize, or if the Company’s underlying assumptions prove to be incorrect, the Company’s actual results may vary materially from
those indicated in these statements. The Company does not undertake any obligation to publicly update or review any forward-looking statement, whether as a
result of new information, future developments or otherwise. A number of important factors could cause actual results to differ materially from those indicated
by the forward-looking statements. These factors include, but are not limited to, the following, any one or more of which could materially affect the outcome of
future events:

« the significant risks and uncertainties for our business, results of operations and financial condition, as well as our regulatory capital and liquidity ratios and
other regulatory requirements caused by business and economic conditions generally and in the financial services industry in particular, whether nationally,
regionally or in the markets in which we operate, including risks and uncertainties caused by the ongoing COVID-19 pandemic, potential continued higher
inflation and interest rates, supply and labor constraints, the war in Ukraine and uncertainty regarding whether the United States Congress will raise the
statutory debt limit;

« our ability to achieve organic loan and deposit growth, and the composition of that growth;

. changes (or the lack of changes) in interest rates, yield curves and interest rate spread relationships that affect our loan and deposit pricing, including potential
continued increases in interest rates in 2023;

, our ability to identify and enter into agreements to combine with attractive acquisition candidates, finance acquisitions, complete acquisitions after definitive
agreements are entered into, and successfully integrate and grow acquired operations;

, our adoption on January 1, 2023 of ASU 2016-13, and inaccuracy of the assumptions and estimates we make in establishing reserves for credit losses and
other estimates;

. changes in the quality or composition of our loan or investment portfolios, including adverse developments in borrower industries or in the repayment ability
of individual borrowers;

, changes in the quality and composition of, and changes in unrealized losses in, our investment portfolio, including whether we may have to sell securities
before their recovery of amortized cost basis and realize losses;

, the extent of continuing client demand for the high level of personalized service that is a key element of our banking approach as well as our ability to
execute our strategy generally;

« cessation of the one-week and two-month U.S. dollar settings of LIBOR as of December 31, 2021 and announced cessation of the remaining U.S. dollar
LIBOR settings after June 30, 2023, and the related effect on our LIBOR-based financial products and contracts, including, but not limited to, hedging
products, debt obligations, investments and loans;

« our dependence on our management team, and our ability to attract and retain qualified personnel;

« the concentration of our business within our geographic areas of operation in Louisiana, Texas and Alabama;

* concentration of credit exposure;

« any deterioration in asset quality and higher loan charge-offs, and the time and effort necessary to resolve problem assets;

« a reduction in liquidity, including as a result of a reduction in the amount of deposits we hold or other sources of liquidity;

* ongoing disruptions in the oil and gas industry due to the significant fluctuations in the price of oil and natural gas;

« data processing system failures and errors;

* cyberattacks and other security breaches; and

* hurricanes, tropical storms, tropical depressions, floods, winter storms, and other adverse weather events, all of which have affected the Company's market
areas from time to time; other natural disasters; oil spills and other man-made disasters; acts of terrorism, an outbreak or intensifying of hostilities including
the war in Ukraine or other international or domestic calamities, acts of God and other matters beyond our control.

These factors should not be construed as exhaustive. Additional information on these and other risk factors can be found in Item 1A. “Risk Factors” and Item 7.
“Special Note Regarding Forward-Looking Statements” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2022, filed with the
Securities and Exchange Commission.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit
Number Description of Exhibit




99.1  Investor Presentation
104  The cover page of Investar Holding Corporation’s Form 8-K is formatted in Inline XBRL




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
INVESTAR HOLDING CORPORATION
Date: May 8, 2023 By: /s/ John J. D’ Angelo

John J. D’Angelo
President and Chief Executive Officer
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y Disclosures and Disclaimers
=2

This prasantation contains forward-ooking staternents wathin tha maaning of tha Private Securibies Lifigation Reform Act of 1385 that refect Imvestar's curmanl views with respacl o, among
ather things, future events and financial performance, Invester generally identifies Torwerdd ooking slalements by lerminalogy such as ‘oullook,” “believes,” “expects,” potenbal * “conlinues,"
“may.” Wil " “could,” “should,” *sesks,” “approdmately,” "predicts,” ‘intends,” “plans,” “estimates, " “anlicipates,” or the negaive version of those words or other comparable words.

Any forwarddoowing statements conlained in his presentalion are based on (he hisloicel performance of Investar and its subsidanes or on loveslar's curmend plans, estimales and
expeclations. The indusion of this forward4ooking information shoud not be regarded as & representation by Imvestar that the future plans, estimates or expeclations by Investar will be
achieved Such forwardiooking statements are subject lo various nsks and uncertainties and assumplions relaling to Inwvestar's operations, financial resulls, financia condlion, business
prospects, growth stralegy andliquidty. f ane or mare of these or olher nsks or uncertainBies materidize, or if Investar's undedying assumplions prove iz be incomec, Investar's actual results
may vary maleridly from Ihose indicaled in these stalemenis. Invesiar does nol undertake amy obiigakion o publidy updale of revise any lorwardd ooking slalement, whether as 8 resull of new
informalion, filure developments or ofhensise. A number of importanl faclors could cause actual resulls lo difer materially from those indicated by the forwardlooking statements. These
factors induds, but ara not liritad to, the following, any one or mose of which could matarially affsct the outcome of fulure events:

tivz significand risks and uncertainies for ow business, results of operalions and financial condlion, a5 well as our reguiatory capital and liquidity ralios and olher regulatory requirements
caused by business and economs condifans gensraly and in tha fnancial sarvices indusiry in parficular, whether nationally, regionally or in the markets in whch we operale, indudng
nsks and uncestainties caused by the ongoing COVID-18 pandemic, polenbal conlinued higher infakion and inlerest rales, supply and lebor consiraints, Ihe war in Ukraine and uncertainky
regarding whether the Uinited States Congress wil raise the statutory debl limat,

our gbdity ko achieve organic lean and deposil growth, and the composibon of that growth,

changss (of the lack of changes) in interest rales, yidd curves and inferest rate spread relalionships that affect our lean and deposit prcing, including potential continued increases in
interest rates in 2023,

our abdity to identify and enler into agreaments lo combine with alractive accuisition candidales, finance acquisitons, complate acquisitions afler dafinilive agresments are enlered into,
and successfuly integrate and grow acquired operalions,

ouradeption on January 1, 2023 of ASL 2016-13, and inaccuracy of the assumplions and estimates we make in establishing reserves for crec lossas and olher estimates;
changes in the guality or composiion of ourloan or investment porticiios, induding adverse developments in borrower industries orin the repayment abiity of individud borrowers,

thangas in the quality and composition of, and changes in unrsalized lossas in, our investment portfolio, induding whethar we may have Lo sl sacuwilies bafore thair recovery of amortizad
(o8t bags and realze |l osses;

the extent of continuing client demand for the ighlevel of personalized senice that is a key element of our bankang approach as well as owr ability fo execule our siralegy generdly,

cessation of the one-week and two-month LS, dollar settings of LIBOR as of December 31, 2021 and Ihe announced cessation of the remaining L.5. dollar LIBOR: setling after June 30,
2023, and tha related effec] on our LIBOR-based financial products and conlracts, incleding, but not limited 1o, hedging products, debt obligations, invastmants andloans;

ol depandence on our management leam, and our ability to atiract and refain qualified personnd;

the concantration of our business within our geagraphic arsas of operabon in Louisiana, Texas and Alabama;
consaniration of cracit exposune;

any defenioration in assel quality and higher loan charge-offs, and the time and efforl necessany to resolve probiem assets;

INVESTAR 2
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S \ Disclosures and Disclaimers (continued)

N

«+ @ reduction in liquidity, indudng as a resut of a reduction in the amount of deposits we hold or other sources of liquidity;
*+  ongoing disruplions in the ol and gas induslry due 1o the signiicant Buctuabions in the price of ol and natural gas;
data processing system failures and ermors,
+  tyberattacks and other sacurty braaches: and
humicanes, ropicd slorms, tropical depressions, Boods, winler storms, and other adverse wealher events, all of which have affected Investar's markel areas from lime to ime, other nalural
disarsbers: ol spills and other man-made disasters; acts of terronism, an outbreak of intensfying of hostlities induding the war in Ukraine or other inlernabonal or domestic calarmties, acts
of Gad and ofher matiers bayond aur canira
These factors should nod b corsirued as exhaustve. Addtional information on these and olher risk faclors can be found in llem 1A “Risk Factors® and in the “Specd Node Regardng
Forward-Looking Stataments” in Item 7 *Management's Discussion and Andysis of Financid Condiion and Results of Operations™ in Investars Annual Repod on Form 10K for the year
ended December 31, 2022 fied with the Secunlies and Exchange Commission (e *SEC”).

INVESTAR 3




N % Our Company
Investar Holding Corp. is the Bank Holding Company for investar Bank

Headquartered in Baton Rouge, LA

Mission
Founded in 2006 dynamic full service community bank
Full service, commercially-oriented
community bank

PF :
shareholders and the community served

28 branches and 1 loan production
office across Alabama, Louisiana
and Texas

Initial public offering and Nasdag
listing in 2014

Completed 7 whole hank
actuisitions and 1 branch
transaction

38 consecutive quarters of
dividends paid, & consecutive
years of dividend growth

INVESTAR 4




M=
A Proactive Strategic Initiatives

Funding

© Beginning inthe 47 quarter of 2022, we proactively benan ulilizing brok eed time deposis to seoure fised cost funding and reduce hiogher cost short-term borrowings,

= e held $31 .3 milion of cash and cash equivalents &t March 31, 2023 and mairtained $399.2 million of available furding from Feceral Home Loan Bank achan: es,
the Federal Reserve’s Bank Temn Funding Program (BTFP), and unsecured lines of credit with correspondent banks. Although we do not pian to utiize the BTFP,
our borrowing capacity under the BTFP is $145.6 milion based on the value of wpledged secwities available to be used a3 collateral, valued &t par value as
permitted under the program ., Cash and cash equivalents and avaiable funding represented 136% of uninsured deposits at March 31, 2023,

= Our Assured Checking product provides FDIC deposit insurance protection on upto 5100 milon.

Expense Control and Efficiency

* Despite inflationary pressures, we reduced core noninterest expens e in the first quarter of 2022 compared to the thirdand the fourth quarters of 2022,

* Sincethe beginning of 2020, we have been proactive in our branch network $irategy and have closed six branch lacations, sold twa branch locations and sold three
tracts of kand that were being held for future branch locations . The optimization of our branch footprint will continue to resutt in cost savings and allow us to focus
MO 0 OUF core mak s .

Credit Resolution and Balance Sheet Positioning

= MNoraccrual Loans hawve declined by $27 .2 million to $5.6 milion since the 2rd cuarter of 2021, Incremertal resolufion of the impared loan retationship impacted by
Husricang Ida in the Erd quarter of 2021 is expected to cortinue throughout 2023

= Momperforming assels to tolal agsets was 0,239 at March 31, 2022 companed to 0,44% 2 December 31, 2022,

= We gdopted the currert expected credt loss accounting standard on January 1, 2023, Mlowance for credit 1oszes to total loans intreased to 1.456% at March 31,
2023 compared to 1.16% at December 31, 2022, Allowance for credit losses to nonperfoming loans inceased to 535, 6%at Mach 31, 2023 compared to 214.5%
at December 31, 2022,

= Owarfhe last two years, we hawve increased our focus on undervriting high gqually credits that are less susceptible fo effects from a patential economic downium
and proactively exted credi relations hips fhat do not i this strategy.

INVESTAR
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%\( ‘\1 Financial Overview — 1%t Quarter 2023
st Quarter Results

* Recorded guarterly net income of §3 8 million in the 19 quarter Ealbance Sheet jir mitfons)
Assrty
= Accurulsted oher comprehensive 0ss improved $4.7 million, or 5%, to $44 3 million at March 31, i
2023 compared to $48.9 millin 3 December 31, 2022, Available for sale securities comprized 5% HetLoans
of total inwesiment securities at March 31, 2023, Deposits

« Repurchased 45 975 shares during he 1% quarter Equity

= Tangible book value! increased 1.8% {7.2% annualized) during the 1% quarter to $17.74 per share
compared tothe 47 quarter

Holding Company Capital

TEITA
Liguidity Lewerage Ratio
Conwon Equity Tier 1 Ratio
= Total deposits increased $62.3 million, or 3.0%, &t March 31, 2083 to $2.15 bilion compared to Tier 1 Ratio
§2 0 billion far the December 31, 2002 Total Risk Weight: d Ratio
= Uninsured deposits were 32% of total depasits at March 31, 2023,
Prafita bil iy (2 quarter)
Loans and Credit Quality Het Interest Margin
ROAA
= Total loans, excluding $13 .3 million in leans sssociated with the Alce and Wictora, Texas branches ROAE
sold, increased $1%.2 milion, or 0.4% & 6% annualized), to $2.11 bilion at March 31, 2023 Het Inco e

compared to $2.04 billon at December 31, 2002 e T P B o Taiae)

= Monperforming loans improved to 0.27% of totd loans at March 31, 2023 compared to 0.54% of fotal
loars 2t December 21, 2022, Per Share Information

Tangiblk Book Yahe'

Eamings {Diluted)

Dividends

[NVESW{ Thlon-GILP financial meazum; please sae spendicior abditinal defails
* Ses page 11 forcore mebics, [




Leadership Team

Jofwn J_ ¥ Angefo, President and Cifef Execisbive Officer

. [P Angel has been the President atd Chief Executive Officer of the Company since $ie Share Exchange. He haz also served as the Bank's Pregdent and
Chief Brecutive Officer since itz organization in 2006 Pror to eestr Bank's organization, br. [fAngels vms manager of the private banking, small business
hanking, constuction lending, brokerage and trest areas of Hibemia Mational Bank fhe pred ecessor fo Capal One Bank, MA) for more than sicyears inthe Bast

Baton Rouge Pansh, Louisiana, market. From 1996 f 2005, M. 0*Angelo wes president and director of Aeqis Lending Corporation, 3 cormgany with lending
operation s in 4 sates and the Disrict of Columbia.

ve LD and Chiel Anancial

M. Camphell joined the Bank in Jarwary 2023 as the Chief Finanda Oficer. Frior to joining the Bank, he served as the Divector of Accounting and Comporate
Cardroller for Latram LLC, a global manufacheing company. Prior to joining Laitram LLC in 2005, M. Camphell sernved in corporate treasury, acoomting and
financial reporing, porffolio rmanage ment, and lending roles for Hbemia Metional Bank for over ten vears. b, Campbell alzo spent four vears az an auditor with

Emst &Young LLP servng both public and privateby-held clientsin a wenety of indusines, including financial serdces. He has a Bachelor of Szience in Finance from
Lowisiana Sate Uhiversity and is @ licen sed Cerified Pubbc Azcourntani

Jef#ﬂ W. Marin, Execuiive VP and Chief Credit O ficer

Ik . Martin joined the Bank in Aol 2020 as the Business Banking Director, In Cctober 2021, he assumed the role of Chief Credit Officer. Prior to joining the Bank, he

seraed 3z 3 Commercial Barking Esecutive for Regions Bank. He haz over 30 vears of hanking sxperience, including serior mles in credd risk managemert,
special aszets, business development drategy and comme el banking,

Linda 4. Crochet, Executive VP and Chief O perating Officer

Wz, Crochet joined the Bank in Janwary 2019 22 #he Greater Baton Rouge Losn Porffolio Fregident. In October 2027, ghe azsumed the mle of Chisf Operstions
CHicer of the Companyand the Bank. Prior to joining the Bank, Ms. Crochet served as Senor Director of Credt Process and Techn oloay wathin the Credit Rizk
Whanagement depatment of Capital One Bank fam 2005 to 2018 . Me. Crochet aleo spert 21 years ot Hbemia hational Bank_ nhich nse soquired by Capital One
Bark in 2009, in variou sroles thatindude aedf undenifng, credit policy, lending, and inwestor relafions,

INVESTAR
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N_ ) Corporate Culture

VALUES

Integrity
Neighborly
Visionary
Empowerment
Star Service
Team Focused
Accountable
Responsive

INVESTAR

Vi1

INVESTAR IS

a dynamic full service
community bank focused
on relationships that create
value and opportunities for
our customers, employees,
shareholders and the
community served




\(;-; Creating Shareholder Value

Tangible Book Value Per Share!

6.4% T8V Share (Ex AOC)

w2 =
£200 GROWTH CAGR?
2018 - 2023Q1
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) Recent GAAP Earnings Performance

Net Income ($000) Earnings Per Share (Diluted)
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S\ Recent Core Earnings Performance

ore Net Income' ($000) Core Earnings Per Share (Diluted)’
§7.119 1.
s i . oz
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\/;'; Continued Execution of Acquisition Strategy

Investar Has Completed 7 Whole Bank Acquisitions and 1 Branch Transacfion

2011

South LA
Business Bank (L A)

2013

First Comm unity
Bank (L&)

|

r———f-_

2017

BOJ Bancshares (LA)

2017

Cifizens

Baneshares (LA)

&

=

2019

Bank of York {AL)

2019

Mainland Bank (TX)

2020

PlainsCapital Bank
Branches (TX)

=

Total Assets:
$2.8 Billion

2021

Cheaha Financial
Group (AL)

INVESTAR




i/i-;;‘; Loan Portfolio - 1%t Quarter Update

» Loanyield of 5.27%

= Total loans increased $4.3 million, or 0.2%, to $2.11 hillion
at March 31, 2023, compared to $2.10 hillion at December 31

2022.

» Excluding loans associated with the Alice and Victoria, Texas
branches sold to First Community Bank, total loans increased
$18.2 million, or 0.9% (3.6% annualized), to $2.11 billion at March
H, 2023, compared to $2.09 billion at December 31, 2022,

Comdruction &
Denalo prrent
0.0

Comumer 8 Cer— "0
5]

i of Maxch 31, 023

Lomn Portfolio Dot 3l - Ousrterty Lookhach

(D o= i Thoo samids) = "
Consiruchon & Develpment $213,000 §215,247 4203 204 gam 21 214543 200 00 g 240,274

-4 Family Resdertid 75,80 62,244 BT 67 520 360126 Al 557 400,377 401 328
Whdfamity 60,308 4472 58570 52 500 6,481 57 306 8,52 0 560
Farmiznd 2,563 21,376 20128 12,208 1576 14,202 2,27 10,73
OunerOecupied Comerial Feal Exste 48 500 432,908 460,205 43,763 440714 445 5T 445,148 433,585
Plonaismer- Cosupiad Conmeria Feal B 445,125 435,575 43172 o747 451408 454,520 513,005 533572
Commerdial & ndusdrisl 70,203 335,008 oz F14,093 343,355 297 758 435,08 425,093
Conmamar & Ohar 22,570 1333 17595 15,608 14430 13753 RERE 13,480
TotalLoans 1,047 220 §1,220 652 $1572012 $1.277.444 $1916.205 $2,005 677 $2,100, 767 $2100,044
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\/ _{ Allowance for Credit Losses / Total Loans
.

Allowance for Credit Losses / Total Loans (%)

1.09 1.1 116
0063
20197 . . 1 1Y ARY 2501
Forthe Three Honths
Forthe YearEnded Ended

(Doflars i Thousanis) 1A BPMY 1AM R0 143112021 123112 IR2023
Afovan:e for Credi Losses
Alavmnce for Credit Losses - Beginning 9454 0700 20,363 20,859 24 364
ASC Tapic 326 adoption inpact’ - - 2 - 45,865
Prosigin 1408 11,160 22,885 2922 ik
Charge -offs & &), Ll i.754) 122 636) (h33) 1]
Recowerias 138 257 247 116 45
Alovanee for Credit Losses - Ending $10.700 $20,363 $20.859 24, 364 $30.521

INV FS”}‘ H. knetar sdopted the Cunent Expecled Credit Loss accounting standand on January 1, 2023, Upon adeption, Ihwestar recorded & ore-fime, curnulative
A effe cf adjustment to increase the allowsnce for credi losses by 353 milkon and reduce retamed eamings, net of tax, by $4.3 millan.




\ 1 Asset Quality Trends
—

142

IITITTY

202 203 Dz

Net Charge-offs I Avg. Loans (%) Reserves I NPLs (%)

0
.00 o0 Q.00 |
i \ 1T
(004 i \
202

Dz mze AEGE M4 250 Dz 20 i s 1) 2
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‘%{i A Deposit Portfolio

Deposit Mix at March 31, 2023

» Total deposits increased $63.3 million, or 3.0%, to $2.15

billion at March 31, 2023, compared to $208 bhillion at
December 31, 2022,

It reat-
Béaring

» Uninsured deposits were 32% of total deposits at March 31, D
2023 and 34% at December 31, 2022, i

= Beginning in the fourth quarter of 2022, management
utilized brokered time deposits, entirely in denominations
of less than $250,000, to secure fixed cost funding and
reduce short-term homowings. The weighted average
duration of brokered time deposits is approximately 17
months with a weighted average rate of 4.91%

Deposit Composition - Quartedy Lookbach

22102 22103 202104 2; 02X DX 200204 2231

Mo vintere stbearing Dem and

15487 $482.109 $a47 452 5585 465 FE14416 $615,779 £490 610 $380, 741 £408 241
htere st-hearing Demand 64,125 B30,529 B8, 143 R0 G685 Mig4 GAT 2717 24,025 65,598 5% 5145
Brokered Demand Deposits 04 100,117 125,16 - - - - - -
Wone y Market W74 2ODSE 26484 WASN oTETIZ 3785 951213 A% 160402
Savings 154,131 174385 174,953 180 837 162,532 176,760 167,131 153,136 137 536
Brokered Tirne - - - - - - - 9.0 148,270
Time 495,375 529 5EE 452 531 447 595 Ap2,030 379,058 419,704 562,264 3,3
Total De posits 2000500 92260166 (200641 212066 206004 $2002670  $2082603  G20R 5 2145647
[Total De positInterest Fate. 04%% 035% 0.2% 0.22% 015% X0 0.27% 0557 % |

[NVF_SIHHI - . 16

T Nor-GAAP financid messure; plesse see appendiy by addifons) desils




\/ _{ Financial Profile
—

As of December 31 Forthe Three Months End ed

In $000s except for pershare data 2019 2020 2 2 w022  1AMElE 3BW23
Balance Sheet

Tt | Azzet £1,786 469 F2,148916  $232108  $2503203  $2,7A3807 F2A90 607 $2BETR94 S TSIE0T 42,791 6ED
Tofal Loans §1,400825 1691978 $1860318  $1872012 2004767 F1916,395  SL0056TT 2004767 $2.109034
Tofal Deposis §1,361731 FLI0LT06  $1687024  $2920266  $2082365 BNG2ET0 S D526R3 82062365 146 64T
Loanz/Deposdts 102 87 % 99 08%: 98 54% 83 9% 10 08 % 9291% 97.71% 101 08% 98.29%
Capital

TCESTA 920% 9 96% 922% 8 04% 5.37% B30% B 20% B 37% . 48%
TREC Rato 1346% 16 02% 14.71% 12 99% 13.5% 13.28% 13.15% 13.25% 13.24%
Tier 1 Ratio 1159% 12 03% 11 36% 9.90% 0.4 % 101 7% 1008% 10.21% 10.06%
Leverage Ratio 981 % 0.45% 9.49% 8.12% & 53% 357% 0 48% 853% §.30%
Profia bility Measures

et It re gt Mamgin 161% 151% 149% 353% 357 % 3.70% 177% 150% 3113%
Mon hierest bcorne/fuerane Sesets 0126 % 31% 01 53% 0 47 % 01.70% 100% 01.40% 1451% 0.16%
Mo Iferest Expencelfuerage Aset 248% 2485, 251% 2 45% 23% 2445 242% 2106% 2.40%
Effciency Rafo 57 89% 67 81% R T2% B5.79% 56,29 % S485% B1.10% 53 .59% T6.12%
FOAA 0.81% 085% 0 61% 0.31% 1.37% 148% 1.11% 1.32% 0.57%
ROME 1 63% B 21% 5.07% 12% 15 B3% 16.40% 12.79% 16.69% 7.04%
Diluted Eamings Per Share $1.39 $1 16 A .76 $3.450 $0.92 $0.73 50 58 $0.38
Met Incame $13 606 16,539 $13,658 56000 35,709 18,404 7,304 6,898 £ 812
Asaet Quality

MPALAzsete 0. 54% 0.30% 01 62%, 1.28% 0 419 0.79% 0. 58% 0 44% 0.23%
WOty Loans 08 % 004% 0 053%: 1.18% (00315 N00%: 000N% 0004 0.01%%
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{:; Non-GAAP Reconciliation

[ Dellzre inthousand s, sacept pershars dat) £ of December 31 Forthe Three Months Ended

Ang 20 mz BN 022 IGWAE? 1232 361D

Tangible common & quity:

T ofal tockholders’ equity $162262  FaMATE fod2ed  fodesSR $eISFR 219369 fR05700  §215782  $21G4sE

Adjustents:

Gogduil (17 424) (26:132) (28,144) [40,058) (40 098] [40 pE3) (40088) (40,088) [40p88)
Otherintangible s (2,363 [48103] (4 558) [3,948) i3 fr5a) (5 402 (3272 {3 154] [2776)
Tanigible commn equity F162 475 FH08H $291 052 F198, 562 $172 pas F175,759 $162,340 $172535 175594
fTale | [3078) 1991 1,805 1,163 (48 313) [32.774) [50805) (48913) [44.250)
Tangible comiman equityeschiding 400 165 551 208050 $209,247 $147 368 Fe1 S5 $205 563 212043 $221548 219 g4

Comman shares autstanding gaB4218 11228775 10G0SE28 10343494  9A0IB4T  10D24ST 9801078 9A0154T  AS0054E

Eook salu per comm on share a2 F21.55 $2293 23 45 2179 2188 f2078 179 f2207

Tangible book walue per comrmen share $1713 f1a.ma 1989 $1a 20 #1743 $754 $16.40 1743 $1774
T angible book welue per comimo h zhane exclhuding 0 Cl $17 .46 $18 62 #a7z $19 08 2237 f20 0 2151 2237 22

Tangible assets:

Tofal azzets PTG 2148516 A8 B 5203 92755807 frSE0E0T  $2EE1Sd  $2753E07  RRTS1EED
Adjustrents:

Goodudl (17 424) (26,132 [25,144) [0, 058) (40 fi58) [0 055 [4085) [0 055) (4005
Ortherintzn gible 12,363] [4A03) [4,063) [3,948) (3 0541 [3452) [3272) [3.054) [2776)
Tangible azsets FI76EE82  RMTAST 2289948 $0469167 FR.MI0660  $254T02F $2818334  $2710g60  $2.708805
T ofal stockholders' equityto tofal assets rmitio 1020% 1126% 10 43% 965% 7 B4% & 47 TI3% TEE% T44%
Tangible comman exuityvtotangible zssets o 920% 396% B.22% B.04% B 37% 20 Ba0% B3T% GAE%
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\‘.:-; Non-GAAP Reconciliation

(Dallars in thousands)

For the Three Months Ended
B0 12i1 021 B2 Ef302022 302022 12810022 iB1R02:

Met hicormne i @Iy & gaze  F§ 10103 % 9404 § Tad % 5298 § 3312
Less Prowision Expensa 21,713 B58) 449 41y 1,162) (1,268) (F38)
Less: Tax Expense 2648 (1642) (2,600) p.459) (1,699) (1881) (874)
Pre-Tax Pre-Provision NetIncome § 8081 § 9236 % 12254 % 12804 § 10465 0§ 12047 § 5,074
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\(;-; Non-GAAP Reconciliation

(Dallars in thousands)

Faorthe Three Months Ended
9502021 1281 2021 B0z o022

rtereston Deposits 2302 2114 Fi254 $1.297 476 7 135 F3052 $,224
Duerage Interest Bearing Deposits $1424515  BIETIAT $IE9IIME FIS97SSE $I5TERAS BIAIBES4 SIASER2E $1452268 1557865
Derae Marinterest Bearing Deposits 465,531 58431 9651,397 03,162 555556 11515 2777 020 350503
Derage Total Deposits #1451 046 $2236402 227215 F2200,718 21631949 $21095872 20695035 R072268 $2,106,168
Total Deposit Intere 5t Rate 045% 038k 032% 02 D15% D17 025% 033% 120%
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{:; Non-GAAP Reconciliation

Dallars in theusand 5)

Forthe Three Honths Ended

I 022 GI202022 W02 1231202

et interest income #1821 21978 $23 467 22,519 20173
Prosdsion forcredit loszs 44 94 1162 1268 it
Met interest income after provision Q2270 21037 2305 $21.251 $19.725
Mohintsrestincome 5 966 5378 265 3 441 1076
(Gain) logz on call or 2ale of ime stment e curitie ¢ (6} - - - 1
(Gain) losz on sale or disposition of fived azsets @33 461 103 b7 bk
(Gain) loss on sale of ather real estate owned [55)] GE B0 (4] 142
Gain on sale of loanz - - - - a1
Gwap termination fee income [3dd [ R . - -
Change in the fairwalue of equiby ze curities 1) il 2 2 4
kicom e from insurance proceeds - - - {1,384) -
Change in the net azsetvalue of other inwe sim ents - - [305) 41 33
Care noninterestincome $2001 $2276 $2,440 82,154 2.M0
Core eamingzbefore noninterest expense 24361 23313 24745 23405 21,524
Total noninterest expense 15433 155592 154967 13913 16,175
Peiuizifion expenze - - - - -
Beverance i1} - - B4

Employes retention credit, net of conzuling fees - - - 2342 -
Dinestiture Expense - - - - H51)
Lozz on eadyexdinguishment of subordinated debt - P2l - - -
Core noninderest expense 5425 $15330 $15,967 $15,631 $15,524
Core eamings before income taxexpense $3936 $7982 18 77 .14 46,201
Core income taxexpense 1429 1554 1559 1554 11748
Core Het Income $7407 $6.328 $7.119 6. 219 5,123
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\(;-; Non-GAAP Reconciliation

{Dollars inthousands)

For the Three Months Ended

Core basic eamings per common share 3069 3052 3071 063 £052
Oiluted eamings per ¢ om mon share (A4 097 $052 073 0 .85 038
Gain oncall or sale of inestment secunties - - - - -
Loss (ain) onsale or disposition of fixed 2sgets 003 003 oo iy | ooy
Loss fyain) on sale of ofer real estate orned, net - nm - - o
Gain onsale of loans' z 7 . G 0.01)
Snesp termirationfee income 026) 370 -
Change inthe fair wlue of equitysecurities - om - -

Inc omefrom insuranceprocesds 5 & z 014

Changeinthe ret assel value o other investrerts”® g = 003 g

Fooistion expense - - - -

Severanc e z = = 005

Emplavee retertion eredit,mmfenmdﬂngfuas = = - 01:18) =
Diestiture expense” = - = B 008
Loss on ead yestinguishment of subordnaied delt - oz - - -
Core diluted eamings per commmon share $0.62 $0562 $0.71 .62 $051
Efiiciencyratio 55.74% 54.85% 6110% 53 59% 6.12%
Core efficiency ratio 64.51% 63.21% 6163% 63.35% 69.8%%
Core refurn on 3w rsg e agsets 1.13% 0.99% 1108% 0509% 0.76%
Total average assdts £2560831 $2553 849 g2621.61 $2677604 $27355823
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! Adjustment to noninterest income recarded upon completion of the sale of the Alice and Victoria beanches for remaining discound on loans sold.

£ hiome from insurance proceeds represents nontaxable income related to an insurance policy fior the farmer Chief Financial Officer of Investar and the Bark.

#Change in net asset walue of cther investments represents unrealized gaing or losses or Investar's investments in Smal Business Investment Companies and other
irmestment funds and is included in other operating income in the accompanying consolidated statements of income.

eneranc e in the fourth quarter of 2022 represerts & comprehensive severan: e package for the forrmer Chief Financial Officer of kwestar and the Bank

¥ ERC represents 3 broad based refundable payroll tax crecit that incertivized busines ses fo retain employees on the payroll during the COWVID-14 pandemic.

® Addjustments o noninterest expenses direcily attributable to the sale of the Alice and Victoria, Tewas branch locations, consisting of $0.4 million of occupancy expensa fo
terminate the remaining cortractudly obligated lease payments, $0.1 milion of salaries and employes banefits for severance, $0.1 million of profes sicnal fees for legal and
consutting senices, and $0.1 million of deprecidion and amorization to accelerate the amontization of the remaining care deposit intangikle.
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